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The legal position of the financial intermediary in the stock exchange operations
Analytical study in light of the Algerian legislation
S - ol — AL des ] daal> caidu desl Lo

Dr. Ahmed Mechenef Ahmed Zabana University - Relizane - Algeria.

Abstract

The financial broker on the stock exchange has a specific legal and regulatory status, therefore, the Algerian
legislator set conditions for their implementation, and defined the legal persons authorized to carry out the
financial intermediation process, and this is by organizing some aspects of this relationship, but he did not
specify them completely, as it is only a contractual relationship governed by the agreement between the two

parties - the mediator and the investor —.

Through this research paper, we will try to address the legal nature of the financial intermediary, and what
the jurists went to in terms of adapting the financial intermediation contract to consider the financial
intermediary in the Transferred Values Exchange as a trader, whose task is to bring together the contracting

parties and reconcile them in order to conclude the contract without being a party to it.

Keywords: Financial Broker - Financial Brokerage Contract - Agency with Commission - Stock Exchange

Operations.
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The Dvisiondof Brsa Amart Accarding toListing Requirements
AQrtical Analytical Study of the Gradation Method—
KILAW 3 Lad! 3831 065 a1 28 o ISy idl (938 8 s le < fetace)) slae pLia ./
Hesham Emad Al-Obaidan, the Kuwait International College of Law (KILAW).

Abstract

The research is summarized in the evaluation of the method adopted by "Boursa Kuwait"
regarding the requirements of listing. "Boursa Kuwait" divided the market into three sections

according to the difficulty of these requirements.

While listing requirements include a large set of minimum financial standards that must be
met by every company wishing to be listed, in a gradual manner with difficulty from the lower

market (the Auctions Market), the middle (the Primary Market), and the higher (the First Market).

"Boursa Kuwait" has adopted this tiered method in order to facilitate listing requirements for
companies wishing to be listed, in addition to isolating these companies within layers in terms of

the level of strength of the financial position, until this strength is raised.

Given the importance of listing requirements’ impact on the stock market’s efficiency, we

should evaluate the listing method on "Boursa Kuwait" through a critical analytical approach.

Accordingly, we came up with a set of results and recommendations that allow access to more

easy and disciplined listing requirements.

Keywords: Listing, Requirements, Stock Exchange, Company, Stocks, Market Division, First

Market, Primary Market, Auction Market, Boursa Kuwait, Financial Market.
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".. OTC Link does not require companies whose securities are quotes on its systems to meet any listing requirements". See:

Stoyas v. Toshiba Corp., United States Court of Appeals, Ninth Circuit, July 17, 2018.
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".. OTC Link does not require companies whose securities are quotes on its systems to meet any listing requirements”. See:

Stoyas v. Toshiba Corp., United States Court of Appeals, Ninth Circuit, July 17,2018.
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Abstract:

The Algerian state has adopted a new formula that includes the provisions of the sales and
rent contracts to cope with the inability of the housing sector to meet the needs of citizens. It is
known as selling by rent, as it is one of the forms of affiliate sales called for by the needs of
individuals. A lease sale contract is a complex contract, as it is of a special nature that meets at

both ends of the two terms where the owner appears as a seller or lessor at the same time.

And since the lease sale contract is a binding contract for both sides, it arranges a set of

obligations that are governed by the general rules relating to sale and rent.

Key words: lease sale, conditions, obligations of its parties.
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Voir HUILLIER Hugues, location-vente, encyclopédie civile, Dalloz, France, 2019, p 2.
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The Electronic Litigation for Developing Process of Settling Disputes of

The Procedures of Bankruptcy
Ola Daif allah Ahmed Alghamdi, Taif University ailal| daol> céJ.ALi." Al i M

Abstract

The subject of the scientific essay is the electronic litigation for developing process of settling

disputes of the procedures of bankruptcy.

As the Judiciary is one of the aspects of the sovereignty of the state, the study must be equal to
the same degree by which the Judiciary is represented in the country. In light of the civilization
development and the electronic advancement in many countries of the world, it is a must to shed
light to develop the traditional litigation in country of kingdom of Saudi Arabia, and this deserves
attendance of the sessions in domicile of the defendant or domicile of the company for hearing
disputes of procedures of bankruptcy, as the procedures are still traditional in Kingdom of Saudi
Arabia. As a result, realizing settlement in the commercial disputes in general and disputes of
bankruptcy in special is slow, but the developed countries turned to the electronic litigation for
speeding up settlement of disputes by agreement and based on principle of speed in the

commercial laws.

Key words: Electronic Litigation — Commercial — Disputes — Bankruptcy.
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Deductive reading of entrepreneurial thinking through the book entitled:
** the Sheikh and the boss ** of Ahmed Henn
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Abstract:

This contribution is an attempt to answer a crucial question for Algeria and other similar
countries, which is about the interaction of citizens, in a creative and modern way, to realize their
world and maintain a sustainable production of their needs in a way that preserves and reflects

their history and moderate traditions, and enables them to achieve appropriate ranking.

This idea was analyzed and deepened by AAmed Henni in “Modernity, Traditions, and
Entrepreneurial Spirit in Algeria” cited in his book “Sheikh and the Boss” where he shed light on
the economic, social, and cultural strategies of fundamental contributors in developing and

emerging economy, including Algeria.

The aim of this paper is to recognize, through a deductive reading, the local entrepreneurial
spirit in a solidary familial context, merging together the reservoir of tradition with that of

modernity and globalization.

Keywords: Creativity, history, traditions, modernity, Ahmed Henni, Sheikh, brotherhood, boss,

strategies, entrepreneu rship, entrepreneu r.
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