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Abstract:

Crowdfunding is gaining popularity as a way for creators and entrepreneurs to get
funding and launch their projects and ideas. However, this growing popularity is not
yet anchored in many developing countries that do not lack talent or ideas, but lack
funding for business innovation and development efforts. Many developing countries
in the Middle East and North Africa in particular that are facing dire financial
situations can greatly benefit from crowdfunding in order to make a positive impact
on disadvantaged communities in the region.

This study aimed to build a theoretical and analytical basis on the issue of
crowdfunding, as a source of funding for startups. The study concluded that
crowdfunding is an appropriate funding mechanism to increase funding opportunities
for startups funding a number of startup companies, which would help bridge the
funding gap related to investments in startup companies.

Keywords: Crowdfunding; startups; crowdfunding platforms.
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Country Rank Volume (S) Market Share Yearly Growth Rate
China 1(1) 215,396,387,848 70.73% -39.88%
United States 2(2) 61,134,356,480 20.07% 42.93%
United Kingdom 3(3) 10,367,889,408 3.40% 32.04%
Netherlands 4 (10) 1,806,298,624 0.59% 480.72%
Indonesia 5 (30) 1,451,228,928 0.48% 1711.43%
Germany 6 (8) 1,276,201,472 0.42% 92.90%
Australia 7 (4) 1,166,546,048 0.38% 1.57%
Japan 8(9) 1,074,756,864 0.35% 208.26%
France 9 (7) 933,132,928 0.31% 26.98%
Canada 10 (6) 909,255,296 0.30% 4.80%
South Korea 11 (5) 753,380,992 0.25% -33.32%
Israel 12 (New) 725,827,200 0.24% 145.21%
Brazil 13 (12) 672,192,768 0.22% 149.30%
India 14 (13) 547,428,160 0.18% 103.82%
Italy 15 (15) 532,583,424 0.17% 99.16%
Singapore 16 (18) 499,653,248 0.16% 162.12%
Spain 17 (20) 419,040,224 0.14% 134.99%
Finland 18 (16) 379,191,529 0.12% 73.44%
Poland 19 (23) 333,293,184 0.11% 110.55%
Sweden 20 (17) 298,038,528 0.10% 36.58%
Chile 21 (22) 289,255,456 0.09% 91.95%
New Zealand 22 (14) 276,205,248 0.09% 5.57%
Latvia 23 (26) 254,535,808 0.08% 148.45%
Mexico 24 (21) 233,390,656 0.08% 54.47%
Georgia 25 (19) 193,016,992 0.06% 0.25%
Colombia 26 (New) 192,467,200 0.06% 280.15%
Armenia 27 (New) 184,032,032 0.06% 8227.24%
Estonia 28 (28) 159,526,080 0.05% 76.72%
Peru 29 (New) 158,461,440 0.05% 441.40%
Denmark 30 (New) 144,745,360 0.05% 232.98%
Total Market Volume (all countries) 304,531,530,000 -27.32%
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