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Dependent Variable: LTCH
Method: Least Squares
Date: 05/03/23 Time: 11:53
Sample: 1990 2021
Included observations: 32
Variable Coefficient  Std. Error  t-Statistic Prob.
C 5953726 0.202215 29 44250 0.0000

LCPI 1.419537 0.155390 9135310 0.0000

LPIB -1.071284 0.085610  -12.51352 0.0000
R-squared 0906754 Mean dependent var 2790056
Adjusted R-squared 0900323 S.D. dependent var 0.426177
S.E. of regression 0.134551  Akaike info criterion -1.084686
Sum squared resid 0525016 Schwarz criterion -0.947273
Log likelihood 20.35497 Hannan-Quinn criter. -1.039137
F-statistic 141.0024 Durbin-Watson stat 0.796340
Prob(F-statistic) 0.000000

Al CJJA.I

Estimation Command:

LSLTCH C LCPILFIB

Estimation Equation:

LTCH = C(1) + C(2)*LCPI + C(3)*LPIB

Substituted Coefficients:

LTCH = 595372553731 + 1.41953697856"LCPI - 1.0712838211"LPIB
Aol U BLEN) )

Breusch-Godfrey Serial Correlation LM Test:
Mull hypothesis: Mo serial correlation at up to 2 lags

F-statistic 8.222536 Prob. F(2,27) 0.0016
Obs*R-squared 12.11282 Prob. Chi-Square(2) 0.0023

z dgalll & paiilly Ahadl) a8l il 44 lhe
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1550 15935 2000 2005 2010 2015 2020
— Residual Actual Fitted

iniag (actual) Agdadl) a8l i gn juS Gila olia () Adaadle WiSe oSlel JSEN DA (e
LCPIt cilily e z3sall yuad dpaal saa (oo 5K lday of 43l (e g (fitted) 50840 gl

(o5l Alates & sl Ll

Date: 05/03/23 Time: 12:16
Sample: 1990 2021
Included observations: 32
Autocorrelation Partial Correlation AC PAC Q-Stat Prob

0.592 0592 12317 0.000
0.229 -0.187 14227 0.001
0.183 0212 15489 0.001
0.119 -0.109 16.044 0.003
-0.158 -0.311 17.048 0.004
-0.362 -0170 22528 0.001
-0.200 0210 24264 0.001
-0.174 -0.231 25643 0.001
-0.251 0.035 28634 0.001
10 -0.202 -0.024 30651 0.001
11 -0.016 0.031 30664 0.001
12 0.028 -0.094 30.706 0.002
13 -0.097 -0.083 31.245 0.003
14 -0.136 -0.208 32.367 0.004
15 -0.106 -0.066 33.080 0.005
16 -0.080 0.026 33.529 0.006

nfomla
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Date: 05/03/23 Time: 12:17
Sample: 1990 2021
Included observations: 32
Autocorrelation Partial Correlation AC PAC Q-Stat Prob

1 0222 0222 17236 0.189
l 2 0128 0.083 23179 0314
l 3 0.185 0.149 3.5979 0.308
l 4 -0.108 -0.198 4.0520 0.399
l 5-0.136 -0.117 47970 0.441
l 6 0.067 0131 4.9826 0.546
l 7 0122 0190 56270 0584
l 8 -0.079 -0.157 5.9083 0857
g 9 0184 0.134 75028 0585
[
[
[
[
[
[
[

|
=1

| o |

O

[

10 -0.177 -0.330 9.0542 0.527
11 -0.283 -0.127 13.196 0.281
12 -0.141 -0.072 14276 0.283
13 -0.160 0.046 15739 0.264
14 -0.129 -0.038 16.751 0.270
15 -0.014 -0.044 16.764 0.333
16 0.002 -0.129 16.764 0.401

nomlln
=[O

[ -

Jlae Jaha LS 28 o) Glagyad Syalls (I LY cBlalea o) oDlef JSa) (e Jaadls

S BV e il 1) Byise Bl e ye Aludes 8 ales jall L sina gslas g, A8

A 135, Byise LLa) Bl ilagye Aluls o, A8 Jlawe Jals WIS a8 lsd) Slegyd 5alls
Al G ) Al e Lhgiad dun Jslaid g (S5

A £: - L&¢
(Al ) 30 sl
8
Series: Residuals
7 Sample 1990 2021
Observations 32
b
5 Mean 8.88e-16
Median -0.008039
4 Maximum 0.318513
3 Minimum -0.251522
Std. Dew. 0.130138
2 Skewness 0.471670
Kurtosis 2.723679
1
0 - - larque-Bera  1.288324
03 02 01 0.0 0.1 0.2 0.3 Probability 0.525102
(
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t Hp) pxxdl dpmd la) dal (e 5 rmb ais o el oy of oDl JSE DA e Laadls
- Al x5 (2) day Jarque-Bera djlaa a5y, (b ays ld sl

(Ho) Bloall cassdall a3l dpmp Jils ey JB = 1.28 < x555(2) = 5.99) ) s
. %5 4 gira

e aall b (uilas jlaa)
arch sl

Heteroskedasticity Test: ARCH

F-statistic 1.525474  Prob. F(1,29) 0.2267
Obs*R-squared 1.549188 Prob. Chi-Square(1) 02133

s A ganall el e J8 3 gl ARCH= LM dilias) oDlef JSall DA e Ll

- owilaie e WadYl ol o 138 Jme LM = 1.54 < yZ (1) = 3.84)

White Laal
Heteroskedasticity Test: White
Mull hypothesis: Homoskedasticity
F-statistic 3.553910 Prob. F(5,28) 0.0140
Obs*R-squared 1299135 Prob. Chi-Square(5) 0.0235
Scaled explained SS 9.195531  Prob. Chi-Square(5) 0.1015

5 A panal) Aadll (e J8 4 senallwhite dsilas) o3le ] JSAI (e Ll
eilaie s W1 ol o T sV Rite = 12,99 < y2,.(30) = 43.77)
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