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Abstract :

This scientific paper aims to highlight the conceptual framework of Islamic banks as an Islamic
banking system through which financial activities and business are conducted in accordance with the
principles and provisions of the Islamic sharia, and in accordance with Islamic beliefs and principles
relating to trade and exchange of funds, assets and benefits, or so-called transaction doctrine. The Holy
Koran, Sunna and other sources of Islamic legislation, such as consensus, measurement and
jurisprudence, are the primary sources of transactional jurisprudence. Banks have been established for
several centuries and most of their objectives are legitimate, but they use multiple means, some of which
are contrary to the provisions of the Islamic Shari 'a, their aims and purposes, such as dealing with interest.

Scholars, scholars and intellectuals have therefore realized the need to benefit from banking activity, but

by legitimate means consistent with religion and Islam in particular.
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This paper has reached several conclusions. Islamic banking seeks to avoid all prohibited activities such as
ripa, ghrar and financing of proscribed trade, such as liquor, pornography, facilitator and the like. Islamic
banks are also conceived as Islamic financial institutions that perform banking and financial services. They
also carry out financing and investment in various fields in the light of Islamic sharia rules and provisions
with a view to contributing to the inculcation of Islamic values, ideals and creativity in the field of
transactions, as well as helping to achieve social and economic development in the operation of funds in
order to contribute to the good and dignified life of the Islamic nation.

Keywords: Islamic Banking, Islamic Finance, Islamic Sharia, Banking Institutions, Banking Services.
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Abstract:

This study aims to highlight the role of Islamic banks in contributing to the economies of Islamic and non-
Islamic countries, Through financing formulas that comply with the principles of Islamic Sharia which you
give to individuals as well as institutions, in order to contribute to moving the wheel of growth and
eliminating the phenomenon of hoarding, especially since there are many individuals who evade usurious
transactions imposed by traditional banks.

The study concluded that there are many, many financing formulas, which Islamic banks grant to various

individuals to motivate them to contribute to the movement of the economies of these countries.

Keywords: traditional banks, Islamic banks, financing formulas.
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The Role of Islamic Banking in Contributing to Policies for Facing Environmental
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Abstract

This study aims to examine the subject of Islamic banking by assessing its role in sustainable
development and how it can be an effective factor in addressing environmental challenges and promoting
environmentally friendly practices to achieve environmental sustainability.

The study concluded that Islamic banking represents an effective tool to contribute to policies for
addressing environmental challenges by encouraging the exploitation of Islamic banking laws and
principles and investing them effectively in environmental projects that enhance environmental
protection and achieve comprehensive development of societies, as part of sustainable financial solutions.
It thus represents a model that can make a positive difference in addressing current environmental
challenges, through its commitment to ethics and environmental values and directing its investments
towards sustainable environmental projects and enhancing sustainable development efforts.

Key Words: Islamic banking, environmental challenges, environmental projects, environmentally friendly.
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Abstract:

This study aims to shed light on Islamic banks, which represent an essential part of the financial
system that goes beyond the mere provision of financial services. These institutions are characterized by
their commitment to Islamic principles and values in every aspect of their business, and they are
considered more than just financial institutions, as they seek to achieve sustainable development in the

communities they serve. It is characterized by providing innovative financing mechanisms that support

individuals and companies in achieving their goals and projects in accordance with Sharia rules. In this

study, we relied on a descriptive approach that helps describe several aspects of Islamic banks and
the most important principles and controls of Islamic Sharia related to financial transactions in these
institutions.

This study concluded that Islamic ethical principles play a decisive role in guiding the behavior and

decision-making of Islamic banks and financial institutions. It can also become an attractive destination for




global investors who are looking for investment opportunities that are in line with their Islamic values and
beliefs
Keywords : Islamic banks, economic innovation, lIslamic principles, financial system, financial

transformations.

-

P dodde
Bylall slas (Gleadl lia @s Ayl clpsally c¥smill o wac 3 Lolaid¥ly LU Glowdl Jiual
) slacl sia wilud . golazd¥1 ¥ s LMY 25,01 cr pazms (s p3aeS Apadleadl] AU clusoddls
EVELTES {IE IS TN {F ZR PR VESTN [IRRRuT Pl [ W-E5 0 (SR JURESDE T [y VS L E PRI NI PES S PIES - J X I
@ Lealay byl 2an, il pgeie e aoiad Lel adbadl LW cilucslly Bylall jams LS 2ue Loy
Wylall JI aSoY) Camy oyl wlsall e slezedl aumy Lrdgai ety 2dW Lelehaly Lrlons @guas
L1 G ALl pain e datai 5,80 Adle cilmiie @i goei ilucsdll sda doems celld oo Yoy . caedlally
LW Sluwslly B)lall G5l 52U laally Ogladdl 5u5ad J) Cdugz AT 45 S Lo 929 « yilusdly
il ala b (b g1 sl H8aY1 ayLadl Lises IS (10 g3zl KLY ees § Lo fgo Auadlsy]
098 | Joum sl bl i€, il 2 8,80 Jiges ST 4895 ) luacaosll ol (ad Aotz | duaad] 3325
LI Sluslly Bylall Jias colazd¥l (e 17 52 Lrduay Dbl Jsuadly cnilsall ae Aadlgie @ylay Jlgadl
Lalaad ¥l dpea¥l ol lelhall g bgotll duzsiy Gobaid¥l ileall Geixs 3 Bla Fuaie Layl dadludy!
Loo A8 goalll e @5L8 slazdl el § ealug AW Lelidae 3 5819 81 5,01 4 o) ezl

AaLad 2aitll 3udomy 55LatdY) goill dalutul (pe 33a

ras @ g3Lard ¥l Ky LM 05,01 o pemm 7 39008 2l AU lucsaylly C3)liall ydas cus

Sale Lebazy 23305815 U calgad! G lsnll Badonss Aslatadl Apedall 3323 @ Layes o ALl c¥gmeal
Joley pluiun slazdl el § Guled

el CalaaY Lty Ml 3aaiS QU Jlgad! 7plas Ly Bl 39
30325 e Aails AN pusel (o Bl akdie Aidy Gedzes Ml AU Slusodlly Bylaoll (Say casS

Loyl gially el Ansyidl paalie ae pybiall ol AN po ULl c¥gmtll dag § galiazd ¥ ,KarY
S aall

S EEWSEIETTOR {IEEETCIERPRATERS (JREpRENIP

$lpailias ealy Ladbal) AW @ lucslls dylaold Joladl agall ga s -

Al @Sms 1 e ally Agaall Laslsall ey Aeadll c3ylall 7 i § abeed 1 ALl logall 2 Le-




syl ilegn

Lallaie 0655 (@lg A ol yall 25k L) dueyall Lrhlad 2allang Ao lall AN (e 2L
o Losd Jiets s ol iy (Ll yd
Slacsslly Bylall gl culyl,all 3Lasly dgbao dumngs § 1350 9o coals Auadlaa) MY oLl J ¥ dgin |
Shlyd Slsly Al cloas aas § 4T AST lhas DY zall i ol 18 (Blead! 1da 992U
AyLetil
Bilall des Sy Kl dezss § Lawls Fgo Lo 05 ol oSy 2Dyl dayyiilly 4aall sl dus yall
Lyl 1oLl e 2a8lgat) AU 594y e lgall iz S35 cpe i3y Apadbal] 2L Lyl

CON WL TRV

AN L geass ) cdl 1 Ciug,
Luadlecl) &MY @ually ool CLasiiul AU ciluc3ll e Lelagdasy wDi! § 43MsY1 ealall Jolos -
lall Gaazmiy mpdl Gaazms o O3leil! e 1S ao AW Slucwslly Bylall Bl (§ Lraz s A4S Aulyg
e LazsY|
Apaally Aueyadl oilsall Al 2asS Juls i) Blall aladily Slulw dzgs 2, adly 4aall 5os -
AN CBlaall 3uand g LT 1Sy Lpadbud) LI lauss3ll ilelyly Shea e
& sleiiadly gl cudlusly wlonl Calizn gads (glaill Lanily duadlad) Hlatludlly dsgett! Lolasl dulys -
Lolai¥ll s M5 (e SIS Badizeiy LAY o5 20aS by Dl JUI alasl)
JolSs 28,8 ol yatel AU by c8)laell Luadladll L)1l (§ dueloza¥ Adogally GUSY 595 @ueds
Apaiall Cblaal Baazes e U3 0l dulyog Ledledl! AW Jlae¥ 75l § Lo laazd Adgsudly 3USYI cralis
Aalad
Al @l las¥l il dalys AW luaesdly Ldylall cilSslon (e Al qually sugaall 8l Juloes -
AW Sl zall el 7 3Leall e LdolSG 28,8 Ayladieddily AW ol l,all Slsest e
LW Sleasd! § L Aalazll cbylanll Calasiad el AW Sleas! § KM (g laill S Al
Mgzl il Juloes -7, eilly paddll Guased AU Slucslly Bylall e Laudas 248 Jilig uadlul)
4olard¥l 2l § bl ol a2l cluciall L1l Calszdl e adlall 2y 4alazsY)
Al AW o laasoslly C8ylmall Alolall 7 3Leidly 2 laidl el e 2l Lol
ssaall bl Auwlys Aedlal AW Sluwslly B)lall 3 Sludly ZLN1 3 aSHlaell & lasll [ Lol -
eall ae yilusdly 7 L § 4S5Ladl Grazedd 2l AW lucdlly Cylall Losiwd &l AW LY
A 45,00 ae LY sia 33195 aiS Jul=is




Lol Bl 3l el 28 (qadt Al AW Slucsll 3 KLY es § Gpdaill Al 20l 59 -
Mol Sl Lol e aglmis 8,80 Adle Dileutsg il @859 yushad (e LSy Loy LMl AW o liscssal)
Ay MY oldlazas
LI Slasolly Blall 3 Giledl Jelmall cliasy (slila ¥l (KU1 cilass gobard 2ylall L1 Jolos -
Cylall HEals 8l (e 335 of Lled! Jalmally (slida ¥l (K olias clyslarl (Say oS Al 14Dl
Al AU bl
AU a8 lasial AU Sluwgeld bl z3ladl § bl a0y sl clubad) 51 Jolxs -
izt e Loyl dlyng AW clucwslly Bylaeld dyaill 73kl e 2uadldyl) dpuaidly AW ol
($3LandV! Y 38N Colall
Oy S Alys A AU bl Sla @pasat 3 28N g Boliaad ¥l wbylaidl ooy Jeladll Sl -
15,01 5523 GBylay 2edeal! AW lnosll Sla & Bogaially 2paaall Blarll e 2palad ¥l mbylaall (o
LewlSailg MY
goi5 U Aulys s aeadladl AW Slucwslly Blall Glw @ Fleaax¥ly Jladl gould alasll SN Jolws -
S8y EIH agin pn LdolSs 202,89 ciluacs3ll s s 1o & aidl eMelandl (e A Loz dliadly ololatl)
syt | Aol

i Lo @ Alyul dpaal o

G AN ey 6oLl e e gt Lol (e Byl Jaad -2 8M3Y) 2Dyl eualiall 3asl o -
Al 3 awlad!) @palilly @uall lied Baand 3 o oo (2edlll AU clucwlly 8ylall L) widud
AW JleeYL das, L

00 2 Jold oaeds @outds 9 Ayl meeed W laoylally culaalad! 3 4kasll z3Laall il Judons -
Al AU luslly 8ylaeld dyLaiiudly AW il el duzrgs 3 4 laidl 7 3leidl

) dsgatdl O 0319 Budoxs 4asS @b (3 Aoyl el AW A td¥) § 39 Jogadl (3395 510) -
Al AW sl c3ylall Bliwe § LMY oLl o l5U0Y1
zL @ aSlall e A baidl slay¥) e 28,8 Ayl (o pad i JUI Y 5u3ad 3 A,kastl slag¥l o Jules
By lle cilxtin uglaty HISEY pamil cilucdd) o 3 by

e plaidl geold) bt a8 e ¢ guall Ayl Lalud delazad | ) e gyladdl Bld! 50 jpuas-
Ape Lol AW Aaluzad) jusad AW luwglly 8yLall

Lylall zaleddl e B! &, adly daall il dalyull yolad alazd¥ly 4aall o cMlelarll Julos -
AaLazd¥le LMY alua¥l guamat B latll e lanll sda duz g3 2SI o lucsogol]

o] dalazeial oSy Gylas Blb) dalyudl ;855 1 Mall slaid¥l ol § aSarl) )las sucls quuas -
ALY alay ¥ 2l AU laacaodl slaia (oo Alall sLazd ¥ o y89 clyuies




dzsd G ped Of Ayl Sy Aylantl Calgll lms I e tbdiad) uslailly luoliud| duzmgs -
SIS (e 339 AU 25,01 (uSiay Loy ¢ Aeadla) AW luacoslly Bylacll liatun Slelyaly bl
(g3Lazd¥|

sl @ Ll e o oSy Adianad) Gamd! 1apad ( Wy galatd¥l Eoedl 2ig3 Lylai und ol -
Al AW bl e lan) Goel Jpolas BLASEL! § Cruess8Y g cni L) aas 298 & las BuelS

oz Bz Blyuld oSy «gplaill ol e S50 die @amdl AW c¥gmill Jaladl qgall jaghas -
el 2 Ll e Aeedladl ) AW Slu3lly cdylall e 2lladl AW ¥ gl il 20 ST i

Lol cylantl Colgmdl el M5 oo s Aladl sliazd¥ 3 2adludl! AW Sluwslly Bylall 3Tz -
SLEWH a5 IS (e Aladl slazd¥l ju5ai § cilucwdl) sda daali o) Sy ) soull e ¢ gunll Aualyll
B (e -Ea

Sluwsll I3 1 Weludly 28l &N e 533 ool Aaelyald Sa : AW lucwgl G Ueludly 28l &1 5u5a5 -
Yy LMY dalazll Bya il Calgmel] sl mgd IS (pe Laadlaal) 2L

aplaidl calgmld ) @uuas Adadatlly Aylastl slag¥1 on 03lenll Budzs g bdiadl Gl dumss -
LM 25,0 eels oe Bl @ Ll eualally SN godas gos Alatall Sigmdl dimss (0 33a
LKy
sdy L ol

Ayl g gy 3lars G ALl byl (e Aegazme a9 03 «@iSU ) oy lacl (3

(bl sLazd¥l 3 LiiSes Layglasy Lelad ] Cdylall :0lgie cums "gale crammyll aue” J dualys -
& ol A, ddly S Lolas s> Ligosl 3 wadbad! lall 2y of I S bl hogs o> 02014
Lzl Auls 1y Jeblye Aol ¥) sl Lo Lo g ALALS oyl (g O Lo Lol celadl

Allawl I Bpadan) Aalas deus Lralig Lelaey &yl Aodlio @ LSLEUE dnsly JLid) ollecy
dl aleadl o Jlad (Dl Ale goydie dI Al ootV g9, all 7lai sslat (o Lagsg SIALY g
& Lea|

de psas ! ordl o I coldl Jungs Eum 2005 sl ooyl die pealnl” J dwlys -
O ok bz L ealaad Ldaa Lyadantl Jeidls Ayudanl leadl dlaal oo calizs luadl e degazs
S At a9 e lara¥l Wlaall aaiy Lalasd¥l LS a> adzs J) oy G Adlall gl el LWSe
o oulally pudl HLS Bleyy cdde suilly suall ol Bueluny (ol ol STy (oiSLully ¢lyaall @i
B85 e el (2,80 (0audTg  Ja]l

Eu> 2014 (Jaallly 281l o Ll Calall olsie cums "gygyals $ral8 yalall wazma” J dulys -
4 ol adl e didlelay jreill gl e gaill 1 2eadlud! Cloidl diales Blan Lo JS 4l ) oLl (alsezwl
G dsgetll bl § (laadl Wlaall I oo by quaill Hlanadl 5%l sl Llaally 2511




O JIeo¥ el s (@1 Bgsdl gl (oSiay Oplady JOIST 28Me dlice po clidl &8Me amid cLwolog
Lers Jolasll Juadl (g L ll3g  slaaa¥l jaladly (aelally ISaddl (£l9s
spdeiad | il

T d) glms Awlys JS ol lia g Ldlaaly duwlyll pousge sl calizsy deasiwll zaldl goils
a2l e slaxedl @5 cAlyudl sda Cdlual Gaams dal ey Ldlual Guixs e ladelung Laagb ae 33155 Suxe
Gedzer) 4518 limy il i Hlas | 5 18y . 2| AW olucawslly Clall Carmg e delug sl sl
Sylall dalaill clldly cloglall aar @3 U8y ABgigng 2auds Bl de Jgsaxtl Glassy dulyull Cdlual
Jeandd 299 Aapuns Aasky Lt peg cJoliy 3485 JSay Lo Buayd 7T Los Batate jalian (e 2uadbudy|
Lelasdaly Lagd
Ayl S

Beialy Sl iny gl cmdl Sy das puaie () Janis i) sded Byl Blaall suns day
Lo IS sy polme A (re Ansddl oda callis Addateg dumeio Ainykay Leblual Gaams gous dalyll dyzgl
dagdaidy el e @b ] dvade S Ldiads iy cggadsll (o Lala Ll (uSay

Apadd! AW b3y Bylall Cilaals pgie :Jo¥l gl
Al Bylall doe § dndall Jayl gially 7Ll Jalge s L 592l
Al Byliall boLad da g3 @I cilumally S ¥ iU el
Aeadludl By lally olumoid| agida.T

ol Lallasg Leldd) ¢gild (as 1 cluslly Sgidl el Lely 2adlad) Cjlall Joudl sles¥l Ldye
sl e ! Bpall C8yay LeS cellacg 1AsT Buslally daladdl pue (deg cAasy il goleas o301 (e 3o
J3SH! a8l aetll by potiey Loy 2Dl Aanyadl 3lhas 3 Lalagty o) poazmt] 2udyime 2ulle duna
0% aall Guai) mesall oyl § JU aun9s <auignll Alue Gudoxiy  odlu]

Lol Zons 3 510K Jaad (a5ld cdgdl @ Adley duclarx) Aunge il Loyl (Ll Ciypuall Ciyag
Lot Lelaws ) clegyadl deaiad LUl 24U 515kl adssy bl cilasizall Zucloaza¥ly slazd¥l
e psas Jy Buslally Jelars ¥ Lel LeS (Ldle Jo¥1 alshs Jleel (pg o Ll il LasVl 5iaxiy paizll
Fiae o> 39 L Lo )8 5058 (g (o5 «bylusddly oyl § ASHLALL Hleiiadly paldl Hledlad] ol
D alisll Lelad Lag ol (oo bl wsladl Cala ) 5Lae¥) 3 slaadl wsladl aas

$3saudl ma 1 B ppne 4| AU e liall IoLadd gty oy AeaSdl| cByLiall 8 ptoss Butuu Butpo (s sloa] 120
250 2023 L (07 sutall (07 bl ¢ ildl s (bl 31 Jlaedlg S liatsl dlze (L3 g

3Laz8W1g 5,531 A ¢ s bo Wlaey o= Gaadartll STy e 1-padal| ylall 3 sLetlua] (il e il e ol G3lis 121
80 1999 Zise ¢ 31yl (Auaoslall Anals




syl 8Ll Bluai1
e Sl adn o) JWI oyl Soloess (301 aluall (o Aegito Ao gazme dzes J) Leadlud] Blall aud
el il s ol Adle cilons @uuisy Leadludl Ao, ddl (solmg @b dyle) (pasals Bodate Blual Guaxs )
P2 nanlly ol ua¥ sda (e iay (o yas padine Aadill sda oy gLl ells ae 38155 Lay
¥ 19l G Apedall! 8)laal] Alaiiaa] Claa¥l @llas suzmm dyleilud| Bl O
4l A puaal) Guazt) golaid¥l gl Jone § Lwlite Slobs Gedns -
Al e sliadlly peizel) (38,8152l 7 LYl Jalsad paiye cadsgd ot Brazms -
Byl Glrsol g ASHLALL of ¢ oDl B pall Gl of sl Gl elgue cileg il mugys -
Aalrsel] 215919 Al Aally 2alatd ¥l ShLALY Glods pdg5 -
Aalizell Slucwiall golaid¥ elo¥ pwzs -
aLazd¥) Aald, Nl seams 1) Lpaw § edladl] C3)lanll Lgaiall Calua¥l Jrows idugeiid| Slaadl O
ey Loy 23Latd¥l daadl 5505 e Lzgys of (109 «sobiand¥l gaill ¥l Juseg lllay 3929 aucs
U9 el Jodl (3 Lajas 9 20alSI lBlall §9 50 Lo 8l ISy szl Llallasy 4a¥ Bugics
by dlaall auadl 3azm jreie Goais laas P (0 g laly LY 7o)
Bedmis 4z (3o 23Lard¥l Z LY Gadms o 3lsbl J) edlad) Cajlall ol rduelaiadl Blua¥l O
029 ! Ball o] ) aszzll @ 89 Al Ul Jaladl aionll e Muad 631 Az o0 | Z LY
331,01 Laldly masle,d A 2l o939 Bizmally Cpadadl slil Auleyy o3y 4l &1 55301 Gaolius Gobo
e Ol Cdyall Jamng el yll il @auisy  neludd Cosuilly melatll S adssy Aoladl 2adlul
&l A1 51,81 oy (£laazd J3ISH 2o Oilaily B A yd sl
&eadladl! By Lally olumesl! aslas2.1
oasbazdl sia U 2udadl LW Slussll e lajied Q1 pasbasdl (e de gazmas Ladlusyl] 8ylall @uds
G dalsall (e degazme pailiasd) sda (esats AU Leldlatag 2dlu] 2oy, dll tgolias Lol Y i€
18 ailasdl sda pan (slaiel § 0¥ i 2l )lall des Gigluly Sea § 555
sladal 9o Zapladll Bylall (e opt (o ! rall 7 Lo Jof o] tga,dl il 5ally Joladdl pue O
L) e GoOLl! clidl @y g (sl ilsall allas 2unls g dllact (o Aue, il ae =Dhalall 28K
28, Yy L] peizeell Aalucdl

2013-212 1 (o <2021 Hise 0250811 .06 el ¢ yil5e)) (Al Anals
:ua o 2010 4w (07 ..)..\.a.” 4)3!};” 4&” a.:.a\.'g- ¢L_'>-L5J| 3(.1.;& Lﬁ‘}#' é %AM&?‘ aéj}.qa.nleai [ad} o i 4).40‘3 ULA-‘A.-LN 123
.307-306




sl o) (a0l e bg « ] Goliazd¥l allasll (e 6 52 (# 2uadlddl) Byliall guslaadl mylladl ©
eeily coaleald auases Lald ApalimndWlg duaaladly A loza¥lg Aualslly gl il Sl apazdd Lalaia
of Aolsdl sda e by cdid Caliiun olud¥l oly ol Jlo JUI o polal e 585 (&1 2padluay!
LleeT a3 Ayl bzl Leadle) C)Lall gy
G olbladll 4aMs¥ o lulaidly Wls biletal Lauladl Jeidl Jo3 Ml ayladl @ sLeiladl O
el 4B 0all (e ] § Ll allaill 3 suolimzd ¥l oIS 2818 Jany U5 Jilae 9 L lsas
o)l pllas e (28LL £9,dn 6T Jsad oof pubatad ¥ g8 ol 2l slidiwl Aad g oDl (0
o ady oMl Laymey aaiidl 4 ol Hgeil) aiian (bigaty Min a9as ¥ (g8 Apadlu) 230531
Glodl plaaa¥l o Al dpelain! daby Jll o) rdpelaind] Al obard¥l aid) Ly O
uslaiz Adinn 250Latdl Lucwse o)licly ! clidl o 3] (ol 1da Jssol (e Mol due Loz
Leus (golaud¥l LlLall drgl calizs § Hleilaly Slusoslly U831 (po clysall diany agay 4lé
s1y9 (v el clidl o o duelazadl dpardlly duoliand¥) dpardl L3yl 05 Lo (g paizll llal
LoVl wslally dalezal ] el guaz Leslg cslsall e Jgiamdly Taid @i ¥ Jlged diglsgs
32 el e Lo guglaall 9 pall pllaidl 2o AAll AW 35 e 3SAIL &ylie 2Ll e xS O
ooty Lol e (o al1 505 gte ga I HLael ol8 1y coumll gl wilgall ae dung,d g Lo sl
sy 39 g9kl i 13) azd sle (alsy clidl ol ool allasl (ol 85lauidly ol @uelas allas (3 Lo
Lo 055 3l lda @ setdl oF clld J) Cassl cp9,adl adlug AST e oDyl clidl olé Sl
2t G (Ladanh) ) Ay 3) gidl st wileo 5 Lo (e (Dlonsg alas) il AU il Lagazdl sLazd¥l,
olanadly sgaall e 2)Lall deay Jgunl digen LLE
el Bylall 7 e wilagda.2
ol LBy saall AU cloasdl pdsiy Ldlual Guama) dpwlul Ldlall dylall 7les Slagie puai
oo Bllaiic suziay Jlad Jiad IS ey § palud AGLIL uolic (e cilogall sda (sSa  2dlal] 2,4l
M1 legall sda (aay e s gadl adudt dlhadl sda
G4y A pall Sllaall Blo] e 5y0lally b ially de il bl daiasin 50158 1893 85900 -
Spiall Clual Jlay) 4885 « @ mall deadl Codlals By Alladl aiyudl 48 all qualally usd]
993 Of s 4T Lele (e 401 ey g 1Sl Ayl Jraadl Cilual guds e 8yuall ao o uandl )
pae sa Apall Jae Gean b 0¥ (L) e @) Al Al Jl olesdll Cpall § Joladl 001§
ol ol Leagd gon cLdas e 8y0lally cdymll @lluyy dnaslly dlagll &yaall joliall 345

Aasly Ao (yaatl] 3)lalls Anadladl GBjball o Axlie Auelyld Bygu § Axadadl Bjliall 7l cilogda sl sl
90-89: 1o o <2000 Liss (03 setadl (30 el (Liygras ¢ Higilally 2oLazd¥l agladl Alubis cAuoladl byl Sagmmall 0, 43




DB e ylal HalsSy Sl Bl (S LISy e, ddl Ul (§ Joadl diaws e Lgyads § el
Lollall 5l cMaslly 5alsSIl L8955 Lty 2ol

O¥ S Y Vi Sy ciasasin ;oleS 1855 8y950 e LuST Aaladl 8,880 3 ey cnbeladl slus)
4l 3Ll e 2wyt ot @elias] (o s ¥ ales duansell Alagll joliall Hlasl ey Ayl
peoles 95l babsll Goradl J) melsl Saiue pdyis (Brall il pe Jolatll 4 4kl
byl 3 Alolall &paall HalsSIl onSeard CaiSe gz J) g lizey Idag A, adl delsall 339 44dyunll
Agllall &, aull 5ol oS Jealed daglad ciluogag dalae ¢ L) (Sasg

Al e ) guladll Bl e Aadlaell Ul e Biall § cMalall Sles) dueyd (o aSTl 39,00
4 aAl lee adly J) dbgmsy gradl Jb @ AW A1 Juawy Gedas @ Jtelly cBylall Giuzg
Ay ill 79y ao Bl leliul c¥lzey Aadil prar 340 OF comy S cdins Jeady B)Lall
s ol Bpall £989 Jl> 3 ¥ (Jlell lie ozl eliaally claladl ) gol cUdg lauiolaag
Blaie (o Oslalan 4l plane o (DL @ rall pllaill Jdiyg ¢ dae calalasll 445 uddw (£54
AW Jolady 59a¥l 3 Loguasg cplymll 8,505 (e manas Gl &adlul] dablall

5o Lo UG g lan¥) Jal e Bpiall (505 il b 2l § Llle Suatall codladll Cayuall maly o oy
e o I cauag sshat e Tl aie ¥ Al @dlany Ll @ pall Ll Ol oo e
Jol o Aasd) JLas¥! il o Byglatll L olgisall c¥¥Wg ialall Biluwgdl Busl Y1 Ca)Lall
Lalaily wluadl ok Ui Logasy «6yl 2l oo Jadl ISl (b3l cdlelas Sl § Aoyl
Adpall ala 2091 daisy rcetd Ll Luaie ol ciloglall

dl 2dla) Byliall Uluy Jas @ deealy ¥ 193 b Lag jpetzll 31,81 Cavatiy duegs (e Joall
Sleisll colegdall caladll (oaplall calgaall) Axlll SleYl Blus NS o peizll o180
Luelarn¥l A ii¥l ey cxdl 3She duwlydl milly Lladl @uds Aeudl lelalll Aamgall
(aslud¥ly

Silall Hslaiy gei po Al AU wlucwslly Blall pex muay Jbo Go L] (o Joadl
Leal iy ylall ells Joe el 2adhe 2dle Ggao (2955 £ L) ) () Gr90all (0 ssml Adld!
G AL Ll Lol g (oo LIS o0 (5SCetg cLidlual pa 3819359 Buslally dalazll pue g ol
LI 31sa¥l e slezed da Ll (193 paizell ol Lol Buazety Lolard ¥ dpaidll Bedmes e velu
Blowdl da 3 gaail paslall HLailad Al

Lolatdl 898 sudos Joi (o Oslanll deslall AW Slucwslly )bl ot Guwddly Goladdl 3uams
B Ll dgais e 3,318

Cylall s92g ade bl 5letlly 3lazy Lad Hladl e e 2Dl Caylall J 43 3 dealudl
aids 3] coladdl ells 8 Bagzsll Byliall ae Joladdl ) 5laiis Llazey Lo oluld) (any (§ &bl




Ll Lele cJoull pa @ Layddy 3)lall sl muend dal (o soll Jdy oy lasdl 8Ll go8g
dl dgms udaddl calall oo LS (llall Jos el § 2l c3)laeld |HLadily Lo L Ll LoDk
oo all b Asgaudl s Olals (Ologud) 3 LS ] pludl cladl ol Adla] bylas
(3saadl Ja¥l (gyltll Cypall Jio Badlao) iylall J) gz a1 )Ll
@ Ay ddly Adpally Adllly 41 5Y19 duoliatd¥I LA § (vaise (0 ilge ) Sl 1853 8)900 -
oo Bl (5,51 2 (00 Lue i 509 ez (0 Lo b Olouy hladluad] 3lad (o uSTill us [y o
Sluwslly cnaldl S8,y Bylall 7 Ludls dae orlalail) 4a8 ddaw £54 3y5 b Byall £439
oo daius Sl (9 deep dd) 38,0 Al (ooud Aue A D929 cdlaty Ll Aoyl (G AW
oraizll (e 08 of e cslaall aé (a ebac¥l usi 06K o ez cDlalall dad § izl oL aall
oo STl Ll yog 38,8l olblid duzsis Sledl lia @iy ccMalall dady olll dlg ccdyliall Jlze 3
L8 055 o Ay Aol lally colua¥l uazes cullatag Ayl 2oy, 2l toaling o851 Ll I
Al sLae¥l 0% O cmag cLple Bate Aos sulae 2ue, 201 28,0 Ay cojle Lpe 8y3liall solaally
@ Jom Al (o Liiie giae el o9 oo ¢ Dl 4ally 2padludfl dan, il G oly9aSll dlas (40
- sl bl B yyall
el s Lae iy (&) bl 3Ladiaddl ol yall 3lses) ey dpalall cdlidly el e slaxe¥l -
Lol Guazms 3 paludy (0g3lly pall Cdlual Guaxs § ealud &) Ll wlgaall @
(Shlediadl (o 7 L) Budxs (e Bpiall jme (¥ (4513 cdgdl 3wyl Baxiy Auelarndly Apslaas|
o s ol 4 adgie creizll oldlaie 3axsy byl o5 dleilal ¥lxe 3 ollsal caudsss (e ojme
zl=idly )]
eyl Bylall Jos § 2l layl g4al11.2
ey ol delgd sums o Apadldl CB)lall Joe § cilsmll gal ual 2aall bylgiall aai
A as 228500 Adls ilons a5 g B)lall dags Laylgial sda (Auadlu) day,idd B89 AW JlasHl
MPaaal) Lylgall sda pany e s giadl adud 3 Aaaid) sda oo Tude 23N (ooldly Aue i)
IS (o cLigasang IS ey Yob Badld)ll Aasyadl ol€>1 Gesdad steadludl] &y il a1 a1 O
halall dad (J) el § builum cday> Lo ayoeiy il sl Lo Joxs g cplylly el Bueld udas
Lo USy «8uolard Vg LU clilaall @S cale talis pOLd) auo9 1Ly Layliie s Buslally Juladdl pue O
agss o1oY 5 cremiall oylb] 3 wilay e Wlas U3y Zaline dzgl @ wlasly JUI e Jguaxll 3lany
o bl Jalazs b Lalalae (3 oVl (5 il s 3adla) AU laaaosll 18 Lo (a9 dpanludd]
Dholall sgie cpe dde g1 (@ Jilie Ogus Bl L Lyl aadg olellae Vg s uslall

2Latd¥l aglall 4IS (0l)9aSs Bomg,lal (-55lie Auoly- (03 JiL ilyyda 3o9 duadludl Byliall g yloliekl yls] cslia Lilel 125
11110 4o o 2023 e 103 yilinll Anals ¢ sl pgles ylanally




aad ) AW Al G Jead Bl B)lall ol Hlasl sedlelall 3 Auadludll @Y 20N O
Bylall sda cwill wad s ey« sadlly slanadly ailadly aludl § 82 lill Llee goinse 05
Leke o &1 &MY @uall S pazes o LiiSlay Yy cAalad) doliall ¢lossg @Dl 3 Jaladdl cldMs
g dz sl e Allpadl e Jeadl g S8EIL Jolad tleal oSy clae 52 @I Slells LY
Bediyll Joladl ave ccDlolall § cassll g Ny iadl cLpys g (el
Jlsadl pall o Ba92sll 3 ASLall e aumdd ! @ all Jondl mdlo al :adjlall g aS5Lall O
@ goradl @l warlly etladl guliny s (631 &z oo JUI Lapsslly Jlga¥l pustuny (2> o0
peor pedludl Jozmty Bylukdl Al 39 (Jlgadl by oy e deiad Aasyhy Ol G jiall Joall
e deail) wady Loy AW 3L
Aatull A8MY) @uall (e ) @ ! allaidl 3 aaliaidY) ISSI 28K Jeay o : YN dadl O
LMY @uall allas pe (a8l g9ydie ol Jaas oF aubaiad ¥ g8 C)lall clidiud 2ad (uady oDl (1o
Ayl
1] Jo5 331 e (ols Bgative 2aldls D] Ch)liall agaty B3 allaicli>] O
S ausg HLdlad! auzmddy Y £oll Auais J) ] dyuall (awn 3LEST (e Jdadl O
@ daudsg ¢151 (e JUI Jlany 7SU 0¥ 5okl Joaddd 4y ¢ et dads camgly (U Slin) sl pie g
Apolazd¥! 5,91
rdgadlu ] B Lall sy (e § 8y909 HSLYI.3
sl sda elol (puxsy AW Sloasdl shaid gl JolaS SIS0 Gl Adll) )lall Bl @
@ilets wlous @dsy Leluiudl uciall Gaazs) Ao galall Ll Byl L85 oo lsolal 17 55 KLY Jiay
@le @ neilly zledl Buazms § KLY 59 2arS BLaSiwl G Tuie la (o Dbl A, idl golie ae
120 skatlly puanll (e duse Bados 3 palun caiSs (Al )Lall
) L puall damy JUI SIS e L) AW b3 8515) L o S ¥ Lell @l (oo piny 50|
bgearll Dla bl dled AU dlemnd sz (0 48 W 3y dpall Goudl § Jlad JSd luxlsie
talear AV s (8 3,500 Al 315Y auddasy pslaty muasad (e ylic ga Ll JUI KLYy yunlall
oo skl Bedzms Gy 2l Cdylaall 2l AW S e wsie ) hostll o LS el dan, i)
ollaaiuly cdylall 3L alel 2usdbll goius a8y Sy (Auadlyl! das, i) toolll pe 2Dl edeadl Sz l>
U Al Ly Canmi W LIS i (e 83lazadl ot |, edaall (e a3l
| 4d pall clucwall blis oligast.3

gyl Al Bylall (e Bie Al Auelys-2aadlud| Bylall Ay cpuwcms § ! JUI KLY 593 Al (K 126
700 <2020 Ao 3152l (89l Anals « peadll agles Blatlly LusLiatd¥I aglall LIS (oly518s




Leleoss Lblas e 4355 of Sy @1 Slgally oobutll (e Ao gazme LoDl dylially wilucsll dalss
La e 2aland¥) cluselly 2an, 400 A dly (wilgdll Cry 7ol Aalises Cilgn (o DlBgall sda peils AJU
272l B ylally bl bolid Lz loe 31 @5lally Dbzl (any e ¢ guadl Ioglud goes dagii
orsldl § omazilly cndasll ulalall A5 e 2! Hgiy il sdlagll allbYly Slabdll jads O
Lasasie Lylsly alatdl whlll g5y Audpas clold Jealt) duke Aol ligd (s (£540l9 G pall
peem) Lo dago olm¥ cld (§ L Hshaill §pall Jeally (Ml sLaid¥l § Cimdl Hoy poadl
Lol L) Ads) Bpanll zellly babasdl slae) callazy b 1iag idyually U1 Sloglas coluziwdl
Bliae Lwai coidl sda Suzy Adldl Byuall Jlms @ otlasl! cnleladl Aad |)lasg (a2l 556l (e
Ldyiall @il Jadl ) odelall ¥ Blazad! sl udg padanll ol 3 sl cndelally Llazadl)
Glat Gl palill jan) gy J) B8La) delsil calines dhgedll pogion lan lad Lals sl
Alailadly Alsgantl Jbolill (o 1iSlas A2y JBL ol Olass Lagas ¥ e Jolidl plasall g5 adly
Gian blid @S> @ Aaall ol suad Ain (e adldll ol Gilad omee yidl cndl A eyl suad O
Adpall Aadi¥l wsl (@S> 8 eid oadl usl (§ dueyadl BB A jiuad o Guxy dEd (rre
e @l bladll uds § 4aLadl sorall e Loles Aalisen 910 45T dyma § Aue, il 218,01 2iga juiniy
OsSd U5 3gay a8y Leas calalailly cBylall oda Bl (e clgsel) o 25,808 ALy Slus] ) 6050 Les
oS dalizell L) caalied) dpaall o ¥ e ol @ead eLiad (o callis due il L1801 ciliva elane
Augaall sea¥l § pnss peedll Syiuns (i) dlizmiung puolall galazd¥l adlsll e qedlol
Aagasll lass 8,58 (e sl GladT § ey dal saeadlusyll & pall daudiy odlealls (nesgll dbls) aue O
Leo 8Ll Luo o AlSa] o (o cApladiadd] ailagll Ands @ias (e (1908 p2 @b cdpuall Jid (10
wile 481 3ams @) anladl (e Laylaidly letiad) Lelides § 5> cshaed g Lsh adlal sadl o3l
5,56 s diSley ¥ sl O (pilagll sda st Leld cineasll (e Andipe Loyl 6395 o1 o) LY (S
Bylucell dllgal s yas
09 At Toa ) ye Buslay (29,8 e Jguamdl 9 petiadl slicl uad « bigat!l Aelony 3laty Loyd Lol
Ll ordl e Jolatld (et JUB Canis ) s ool By oz @ oidl s Yo o
02 AL Jigeadll 44K 0 J) 28La) (Lpd 30,4 Laylirels pdlael @ Ldsant [las S LALN Gelal (e
ASLAAL gl (o 31 cpudasd) gl e
@M G elsally @il bt oo oIl oo 2SI 8 Lpadladl gl ilas :aaiML ) & gilall diud! bt O
055 Ol 099 Aalidl bty sgaall elud (e Josatll Jlme § sl siin Jaad il (Lbolis dagloy
e dguasdl @ Laowdd J) Ldsa> Juamt) 4693lall Blaxlly Lates pue gof uby sg3ls lnga LJ

S (01338 Aoy ol « -3 3l AS Al by Al Aol Agall Sl 3 Aadluad| gl Slosks Bagud (uelgy el 127
109-108 4o o 2014 Aise (03 sliaedl Analr ]l pyles uylatly £13Lazd¥l aglall




I Lpaany (52159 a8l § s Wl 848 § damiudl JIga¥l e wSlge 31 (ool ¥ LY dalizll olileall
Aalusell Ll Lad ope ames (s Boaadl) olely2¥ls (il gall aan
Liigpae adeg 2 Yl Sl Cans (o 2ol 8yliall Sla ideadladll M1 § 2l Ll caa O
bl 5,81 ae g o 3loudll s A (o Gilad LeS el LloLid yoyles 31 Apadladll Joadl wlana §
Caags ) Lo Araize Jalsadl sl @il udy (ayaaidly AU lalad) § Sllam) 5AS (Led goliaidVls
@9 Alladl Blodl i ad05 Loz Lon (Bayiie sletluadl Jlaline Joei (pe LiSas pute ) el Lasd Oplatl]
oy, LE Blass 81 2 Latiad) Colladflg ppall e Bdaell Lihlatind § 35,5 sl i
dalall Al 4
Gl il § Yoms S &1 Apaatsy Il Jalgall o HISEM simn g 2851 29,8 2Dl 8yl g
sls EaMST Liolal iy 1y «Apadleadl) Bany il tgolin J) iy Jlo 7 3500 atdty Soluseddl o.da psas . Alall
Aeaidll Badzed (G AS;Ladly e lorn¥l a o5 udly (Audladdl adldl Bylall 5323 Alually Anlud ¥l saldl e
sy ) Al Bylall aud S M5 ey plaiad) geidl de azmdd LT Ay 3l Lo (Aolazadl
9o 42 9tll (o5 LS Aan ddl roolie ae 33lgies Sue JSho dleall wlalas | b Al cleusg cilztis
e Maadl Ay Cnuiy el gl s55aT (3 ealud deniis Adle wililly Sugus Joged cilgal yughas 3 Y|
S edeall alallas 2oy 2dlall W o)l po caSall (e 8yuall 2l C3)lall micy HE2YI o)
sk M5 0 cllossg bl Ligale Byt 2dladl c3luall g 580Y1 oy (531 2 o0 Jlady ;S0
Jie 8,8l wlaadl (S Al aldly @uall ao @8lsxs Jlgadl 8yloly dogetdl adst) Sz Gibo
e blaxdl as dleall dlady 25y AT Ldpums ylas ad93 (0 Ll Blall ¢ AW Lz glgasll
A, a0 delgall Jlne!
sl slais | ilis
s ahlall dlasly slu duzgs § Ll Gos caals uadbdl 2801 sl Jo¥l s yall 2wl
due &) goalidly welgall gudas de 350 LaMsT Blb| JSAT tsald) sda o) Akl AW clusglly cdylLall
el 3ssly AW cleasdl @uuas § 4T ST Jaad gus IS oo 6l e 3 (Say AW A iis¥) 3
pocie e #SUN UiSy canudly perzll de ol S3¥ o3 Shlatlel dpaanll § eld e 2 laiu|
B apan o blelly wSlgall a5e3 § ANl
LI o lucsoslly )l eld Auelazo¥l 2dosaull 5usand Loluel Al 4dMsY poaldl pmas cell3 J) a8LaYL
aoladl qes s (ranng ale (S peizmll Luald) 5upats Aalall Axlall izt cilucsll s a3l Al
AU Sleasdl pdgiy Alnwgilly 8piuall Sluwslly 51,00 QU pedl @gaddy cdenaizll duainlly dynsd!
e 5350 BT Bk JSa 2ol 481 oalidl o) Joall (Say ALl 3 gl sl Glrsod AadL




leally HaeLoxaWy Aslud¥l @udl) salid! oda 33a3s Dbl 2 clucslly cdylall Jlocl Cilga anen
L I allasdl (3 A iadly Holoiad) duaiall 3adizns e Jands

Blall dee aldly Kl dass @ Gogme 290 Lo Ldlal dayyadly daall 2l ds,all il
6oLl ae Aadloal) AJUI 5ually weloall ¢ LoY lumsll sia duzss IM (o Apadludl LI Sluwzlly
4aall Jony Ahpudl Jouo¥) an 3215 Gylay LI ciloied) @uds Glassg Ay ddl ae 38150 Gudoxs @2y Apadlas]
Leletie meoiad @ Slucsll sda Lole 58555 0 coms @1 2l goolilly Gigslal) S ayass (e dayadls
Aoy il aelsally il sall JUuad) Glassg duadldd] slall ae 38lsall Grazal clUdg (L SLiag
Lelmiie slue] § AU Slully cdylall Lole wiitud of oy @01 Jaua¥l ety Zas, 4l daall agay LS
easad 4aS dezgi Uayl ol asany LS alluall ) oKWy il s sloludl gadzes Jie clilaasg
A, i) pulally LMl @uall ae (ohlaty Loy AU sgaall ogydh puzeis 4Ll uliagall JSLia
L] Juo g | gl
(JW sl e (29 Lell Juogill (Say Aola ilis e llia
LI lucaslly Caylall gl clylall sty ol dumgd @ S Sy 355 Apadludl ) 2803 (ool .1
@13 legyadl g ol ledluad) duzg39 Ayl Joua¥! ao 2adlgi0 3yl LU loiel] 0puas Auadudy|
A e Glal 17 3 (S Gty (Slaa¥ L3I
) gLl e 2adlgall AW 3g4ally deloall dyims 3 Gl 19 Lad &uadladll Zan,ally daall 2
smlaal) Lllizel lesat 2edleadll AU colucsslly Blall doe wldly Sla 4ezss LegSler Jlds
EWSOA
Slxiin jughiy duzeid SIS Aoy il aldl plasiawly JUI SIS Ll U slusepl) w3
Meall Sl bt b9 2ue il Joiadl pe 3435 Alle Slidio @uasad Joda 1da 5,S0s 2ulle lausg
Aolard¥) At udms 3 S Sy s OF oSy 8,Sll AW lzuill jehasy KLY 4zes 4
308 3 alucwsll sda ealud (A AW Jolxdl Adg5s Gaudl ila b dds IS (o Aslazadl
e LaaaMlg AW Calua¥l oy O3l 3udoeiy Lalazd ¥l Aalaz|
dl @382 OF oSen cilgall s 28Ny ey il toaldls plAIY g oyl Badons (o O3lgal) Budins 2geal 5
Byl § B! LI lausodl] lSa a5 oy paiiandly e Maall s Aatll 3055
AU luwdll o 4820 3500 Al ool blelyay 3,8l AU clmndl jushasy S| 4295 6
Aoy 8,50 Adle Slas @uuiny Lalilly cilidaall § 48ladll pdgs ) sgay I Ledlass
Geizei L oSy eyl galldl e gl JUT S § Aadleadl) AW Slu3ll slediad JMS (0 .7
s OF S Dbl @l ae Adlonog 8,500 Adle ilomtin s A linll 83159 Ggad! (@ 3543
L l8e 3329 £ aall




oo Brsbazell AL Clladl s 89,40 U] Rue,dd) eall) e okl JUI S 5mi dmsall il 8
JUI el szl e Bolazdl § mans JUI el 3300 Laa (e, i) 2 Ll
Slegyall g jlatlea] colales) ez gs @ Bgeo B3 cuals 0 Sy Sl 2 luacseslly ByLall 9
Ao ditue Aois 3aseiy Al ool ae (38195 (I
IN e peizl) @ Aolaadl 2earddl 3iam5 3 palud oF Adll! AW clucwslly 3)lasll (Say 10
Aoband ¥l deially L)l L0 il Lol (ol (@) ile gy ddl Jigas 9o 5 IS0 dyz g5
Jelay 2 e Tolamdl 3505 Sileg,din agord JUI SISEN Gl o padledd) AU Sologall (Say 11
NEVPLIR
Wl > adbal 2 cluslly Bylall muss Gub oo doall Jobally Joull oolazll u3a3 .12
Ol ol § JW g Uaall oy el Jobadly Joudl Ogladdl (e amdy O Sas 130109 il s
Sl ) edley 5,80 Al Slatie gl I (e el AW Slucwslly cajlaoll oSey 13
sl ISy el L) 2ulsg e Maadl ae Jiolgdll
A PBEINA |
Uy el b)) idad (S Sl sl (oo Ao gazme auds of (¥ Baawe by o) il e 2L
Al LU lueslly aylall yshas 3 aleadl e Oilogill s 385w Ayl sis M5 Lasr @3 &I
& e Lugaloy Ao Sliuog aids i Al AW gt s § (5)8aF g GMYI Lgrgs 5u3ais
DLy Aasy 21 ool gy dal el Auslazd¥) dueatll pes 3 Layes ju3ads calucgll suia olof (s

Bt oSces  JUI Ll 3 cobolally aladl sgeacedl o Dbl JUI allasdl goolias o0l @ulall 5u3a3 .1
gally ALl (aalalls 2,all5 o all 53L5) g5 31509 Autyotis bl el ndss I o el
EWSSA FR(I{

2995 s Ldleel Cilyz auenr @ 28Laad) Tae Sajal Auadbadl 2T lucwslly Bylall e Al 2
LeS UL Logyailly JSLl U3 3 Ley caaall AW cloadly culamill Jo 28Ladg Anusly cloglas
dlagally Aalill e Lalanl) 2litung Zolatio e a5 euotisy Asludl oo 5u3ad oy

s Aue Lo ¥l Adosudl toalie dudis (3 Laa g auiStn Aadludl AW cilucwylly Bylall e iy 3
aoladl e Jio Aelaradl Wlually Aelorad) deiddl mend @lisliey clizmgliul Lead 0sS5 0
Aol laerzll § Adaall g lall cuceiy Joall (o8 Susady ol uasl)

Shls A8s5 cm o eall calizes aila L) Al Ll AW bl opo dawly AUSCET pdgns 4
(OIS Cnalilly et JeSimg caylall allaty oMl Jigailly (ASHLALI allaiy Ligetll Jio Alle
de gkl ailaglly




wn

aledly dudadll AU clunwslly Ll AU Slucwslly Bylall cny 1,401 Golatdl 5o5a5

LW Slaglell 5u3aT9 yaghas Hlb) § e Jeally clpsdly 28yall Jols (Say Aens8¥y 25,1l

Ladluy!

Lloe cilsz puer § Bucyddl 50¥1 ulae auds o 2kl AW Clucwslly Bylall e iy 6
delsall Lailae Olossy AU Sldeall 4dliag daxll Latse Aoyl old Cuad D ety
Oleat 2! AW uelsally Aueyadl ookl oo Cralagall Jualiy cosus adss o LS 2ue, 4|
edad | sl

AW by Cylall e i Aadla! 2 cloasd] 2ais jo3an) LI LaoJoiSall alusrwd 7
EDlgzilly LSI Casledl e &b pnll cilaglatll (e 5,Sadl cloadl) ol aseil Clasia! 2wyl
LU Sleasdl Jsimg Blas pussiy s Dheall dymes uwmet) 2uaally goadd) Jagatlly dusg ASTY 2L
Ayl

Al pulall pshasg Joudl Oolatll su5ai) e Jead oof 2uadleall 2 lusedlly Joudl de iy 8
2o o818 Aaldlg bandly ol clalaidl 3 AL M5 o U3 Budms (Sa oDl JUI allasl
AU Al aaS aedaiall pulally mlslly oulsall suadd 639 AU Sluwslly 2olEdl il
Ayl

el 4l erad!) jushally HEKEYL dejile LMl AU ciluwslly Cylall 065 o iy 9
osesad Jlxs @ pshilly Com ) aumdd Ay Al LW 2l 25¥1 3 80 aSTlg Alaal) 1u5a3g ¢ Maall
ey AU oldeall cpumt) Bpamd) cloadll sl dsiwly supizll bl LW Jolally bzl
FSCCIPRLAPRES

Geizes Sy el aeizelly e Maally dpadleddll AW cilusudlly cdylall o 3yt 2ucs2lly uolsall 110
Agegdll slslly b ddll slasely cnlgaidly wliasslly deall (g ulais Jie lelyz] IM5 (0 U5
e deladly (£oll supaid (flaix¥l diolsall Jilugy duig ASTY a8lsll Jie @llad Liolgs ilgid adsiy
ple IS aaizlly e dlaall

éemdl 5081
B (o Acgome BLASLAl §9pall o 4l s HuedLd! A Sliciioy Bylial Lilalys Gl 3
LMY palal Bocl Lagd L BLEYI sia auas goumll Jlall 1] Boaate cailsa e o guall Al (&) &el
Lartd) 3uizms (3 Layes js3ady lucssll sda elol Cnuxiy yolat 3 ealuy Les (Apaall Laylgally 58319 AU
Ay @uall LEdg Aaluiud| 25olazsl
AU luglly Bylall Tglus e ol @ISV dumgill 3T 1
AW S lucwll § S dim 95 3 Laygag adlc) @udll o=y 2




Al AW bl (Sl JuSCaT § & ,adly 4aall paldl 391 Joloes

88 Adle Sleusg wlamitie yuehat ( dpadlidll (ol Buidat (o ouuds

GUCL U INUCE P PEWNTIN UL [PVSSE U050 { W [ R DA TP

Al Caylall elol (s § A idl ool e gl JUI SIS

2108y Y Cs e Aadbasd) I bl Auudasd) AW coloenill) cny 5,La0
Lebe cudiaall g Apadleadl AW csbuacsll @ 0N dyz g5 lyoies Julms

Aelad! dpaaatly dolad! bgatdl Badzes § oDl JWI IS 3T s

el AW by lly cdyliall 3 B laza¥! Adosudly Aol uiadd] g LY dyz g

Al AU Aelipall blad gty clymeS Ll Cjlall dpew ddus i o slowd
07l sl calie bl S JlasHly JU slazdl dlzes (lr3gas gosaudl szl Cbyins
2023 Aiw 07 sual

izl Wy -t ldly el 2Dl Cdylall § HLadiaddl (@il e il die s 3ol
1999 Ziss (3l yatl (Awwlall danla 5lLazd¥lg 5,y 208

Slalazsl dme AU Slo¥l oalas § 2] c3)liall Zuaal ciloy) @2, «§riz IOy ¢ uasls Al
2021 L (025021 (06 il ¢ y3l5dl el ) Aol (ylmttly Jlacd!

suall sladl (Aldyg dnale o ldl Alze (il @ Aeadldl Bpnall jughat cldlate ¢ juols legla
2010 s (07

ylally 2l dylall o &lae Zawhad Lysw § Ladldl] Cylall 7lmi Slasda 50l sl
bygee ¢ Adgilally 4alandV) aglall Aludus dpalall cilulyully Sigoedd ()4 Analer Ams Apudan)
2000 s <03 suall 30 alzl

0159385 Amgylbol -Aiylan dulya- (03 by wlyyie 339 Ayl ylall § Sl 8yl0) cslia Silalu
2023 L (03 il52! Anala el gl 2ylmtlly 2oslazd ¥l aglall 8

lall oo Bige Wl Buolyo-2edeadll CBylall Bz crumes § ! JUI KLY o0 (Alie (Soy
L ¢ yill) Byl Amalr ] poleg Aslmilly 2p0Laid ¥l aglall 4 (ol5uSs dmmg lol dadludy!
2020

-6l AS A el W Awlya-2 U Algall Ul (8 Aadladl) lordl clous Bagad (Aumlss cugdall
2014 & (03 L5l daale el paleg Lloeily 4aLatd ¥l o glall A0S csl)9iSs &g Lol

.10

:Eg.bl‘



L.?SL’L” )321‘

AU o lusl] o el 8Ll

slarll Sl a8l ol



s eS| 331 gl pe eS| Adall 3 sy Apaially AoMall eliy 2y
3! gally a3l ol

The Experience of Banque of Agriculture and Rural Development in Islamic Banking
through Islamic Windows: Between Reality and Challenges.
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Abstract:

Our study aimed to clarify the effectiveness of Banque of Agriculture and Rural Dévelopment’s adoption of the Islamic
windows experience as an entry point for Islamic banking. This was achieved by reviewing the evolution of the size and

number of accounts opened by the bank since its adoption of this new approach to legitimate Islamic transactions.

EX



The study concluded with a set of results that manifested that despite the relatively short period in which the bank under
study adopted the Islamic windows experience, there was a significant development in the Islamic services provided by the
bank. These services encompassed all segments of society and all economic sectors, leading to a strong response from
citizens towards this type of service compared to traditional services. However, this type of transaction still witnesses a
substantial gap between the intended goals and the actual achieved results due to several systemic and banking issues, as
well as problems stemming from the citizens.

As aresult of the study's findings, the following recommendations were made:

- Banque of Agriculture and Rural Development should expand the concept of Islamic windows throughout all its
branches and across the country.

- Focus on establishing specialized agencies for Islamic banking with complete independence from the parent bank
administratively, financially, and operationally. This includes financial resources and utilization. It's important to have a
continuous and permanent Sharia supervision body to enhance confidence in legitimate dealings with commercial banks.

- Work on promoting the culture of Islamic finance not only through social media platforms but also through
advertisements on television and radio. This will help reach a segment of the population possessing substantial savings but

lacking awareness about legitimate ways of retaining them

Keywords: Islamic finance, Islamic windows, Bank of Agriculture and Rural Development
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Abstract:

Islamic financial institutions are an integral part of the global banking sector, operating under the
principles of Islamic Sharia. They have witnessed significant growth due to the increasing demand for
Sharia-compliant financial services. Indonesia and Malaysia have emerged as leaders, boasting the highest
number of Islamic financial institutions in recent years. However, all countries have shown positive
growth, reflecting the positive response to the Islamic financial model and its enhanced role in global
financial markets.

The recommendations presented include adopting best practices by nations, investing in
technology to improve financial services and provide exceptional customer experiences, as well as
strengthening international collaboration and financial legislations to support the development and
growth of Islamic banks and enhance their position in the global financial market.

Keywords:Principles of Islamic Sharia, Islamic financial institutions, Financial legislations,

Economic growth.
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Abstract :

The banking system is one of the foundations on which States’ economies depend, given its importance in
providing economic activity with the funds necessary for its development. And banks became aware of the
kinds and disciplines and the difference in the legitimacy of financial transactions between the Islamic
regime of Larboye and the classical system of asthma, Classical banks seek to facilitate transactions on a
trust basis by pooling cash surplus to the needs of the public, business enterprises or the State for the

purpose of re-lending to their increasingly ambitious and multi-venture customers. Financial
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intermediation ", where the function of financial intermediation provides valuable financial services
beneficial to many different economic units in exchange for maximum profit collection, Islamic banks
have a very different approach to debt trafficking In its view, the legitimately prohibited Lord has serious
consequences and is not humiliated by the financial crises that economic researchers have unanimously
held that banks in their pastoral manner have been one of the causes of their occurrence, The 2008 global
financial crisis shook countries' economies and weakened classical banks unlike Islamic banks, which had
aslightimpact.

This has increased recognition of the Islamic financial system and increased its spread throughout the
world. Algeria is endeavouring to pay more attention to the activity of Islamic banking in 2023. This is
evident from the decision of the authorities to expand their activities to public banks and to adopt the
Shari 'a Commission to match the banking products provided. The State of Mustangan is an Algerian state
with which a group of private and public banks provide Islamic banking transactions to serve the Algerian
Muslim community and achieve the desired economic goal.

Keywords: Islamic banking system, benifets, reality, prospects for development, economic development.
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The reality of opening windows and branches of Islamic transactions in Algérien
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Abstract:
This research paper aims to identify how to open windows and branches for Islamic transactions in Algerian traditional
banks, the motives for their inception, the nature of their work, and the ruling on dealing with them in accordance with the
provisions of the 20/02 system thar defines operations related to Islamic banking and the rules of their practice by banks
and financial institutions.
The deductive approach was followed, in its descriptive and analytical part, in collecting the scientific material for the
research, and it was concluded that the provisions of the 20/20 system specified for operations related to Islamic banking
and the rules of its practice by banks and financial institutions. It is an encouraging step rowards transforming into an
existing Islamic bank, but in Algeria it is still facing difficulties in gaining the trust of customers and clients, despite the
countries’ betting on it in recent years to absorb the money circulating in the parallel market. The laws that govern them due
to the confusion between Islamic and conventional finance under one roof or one institution or one bank, and suspicions
may prevail and lead to a shake of the confidence of customers and dealers with the bank.

Key words: [slamic banking, Islamic banking windows, Islamic transactions windows and branches, Algerian traditional

banks.
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Abstract :

The financial industry has recently witnessed a growing interest in financial technology and the extent of

its use and impact on the banking business. Financial technology can be defined as modern technological

inventions and innovations in the financial sector, these inventions include the digital software package
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used in banks financial operations. And financial technology seeks to bridge the gap in consumers wishes
and needs for digital financial services.

Block chain technology is the cornerstone of many successful innovations in the financial sector. Some
even limit the meaning of financial technology to block chain technology as a reason for the emergence of
many financial technologies. This technology has gained the attention of all sectors in the era of
transformation Digital, as it manages transactions and saves them in a database that constitutes the
complete record of these transactions within a distributed network.

And since Islamic financial institutions are not in isolation from these new developments and
technologies, they must adapt and align with new technology, and blockchain technology has received the
attention of decision makers in Islamic financial institutions, as its helps facilitate transactions in terms of
speed and cost, facilitate access to capital and create higher data security.

so, through this paper, we will try to review the applications of financial technology in Islamic financial
institutions by focusing on the block chain technology, by identifying what financial technology is and the
most important areas of its use, the concept of block chain technology and how it work, the challenges
facing the application of block chain technology, a presentation Experiences of some Islamic banks
applying block chain technology.

Through this study, we have concluded that although many Islamic banks apply this technology, the
entry of modern financial technologies into the Islamic world is still in its early stages, because of many
challenges in applying this technology, such as the complexity of financial products, unclear regulations,
and lack of standards. Thus, it can be argued that successful adoption of financial technologies is through

the alignment of technology, consumer service, and flexible business practices.

Keywords : Financial technology, blockchain, Islamic financial institutions, smart contracts
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Summary:

Diversified Islamic banking as a mechanism to advance the development process in Algeria The political system is
working to activate the economic system by creating a balanced and appropriate environment for various economic
activities that would advance the development process at the national or local level Islamic banks and banks are one of the
new trends and a new actor adopted by the countries of the Arab region, a view that falls within their religious belief and
also aims to expand the circle of financial exploitation aimed at achieving development goals, and perhaps the issue of
diversification in its banking treatment It constitutes an important framework that attracts a wide segment of society, which
is commensurate with the principles of Islamic values, and we find some of them that fall within the framework of

investment or construction and others.

Keywords: Islamic Bank, Development, Economy. Algeria-
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The reality and challenges of Islamic banking in Algeria
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Abstract:

This research paper aims to shed light on the reality of the Islamic financial industry in Algeria,
to investigate what is the appropriate legal environment for the activity of these institutions, and
the extent to which their products are popular, as well as to identify the most important obstacles
that prevent their local development. Which requires us to clarify the requirements that must be
available in the Algerian environment, in what does Islamic banking, and enhance its role in
financing Islamic investment in light of the restrictions that impede the development and

development of this industry.

Through this research paper, we will try to present some concepts related to Islamic banks, then
address the various modes of financing in these banks, and finally present the reality of Islamic
banking in Algeria and the obstacles it faces, as well as suggest some points that contribute to

overcoming these obstacles.

Keywords: Islamic banking: Islamic banks in Algeria; Islamic financing formulas

188



- -

el

9 Laeads 9 Llaas 9 1ol Jlaial JM5 (pae AW 5 2uolazd ¥l qlaall 3 Lgu> 15850 4 ysall g laall Jzs
12 52 LMl Bylall cmual (8 puall Jlell § 55ty uugdadll landl juai o Ll 7l oo Jagady Laylatil
A caas o day clldg c@lladl pe Loy LlLadil Ml 48 pall cia s Eos alladl 48 all daglaill oo
dpadl 3 olellaall Caliss 3 dpardl Ame 285 (o0 AW 55150 Aialy JU sl Cdla @ llxidl oy
S e daall Sl Al Lelblady Lrloas S § ceejlug g ¥l Gy Leadbdll dpall Jodl (10
§959 £ Lidl IM5 (y0 iyl Lagy Lrladial daylae cullblid e cumss G01 Jlgadl (0935 v ol Lo ulladiiu
Al b csK L 2l dslssg

4 8 #5018 02 @8 allasll souim 4319 Adle Lursuie 28 (pydiey Ailed (o il 20,85l gl 3 Ladiy
LM ! e AW cluwglly Lols ol colf dwgas Slgidl o8 Al 2palls 3lasll ¢ 2018 sadgs
Ll ol 0 Bue e gl g llad ol Lo g9 (Lls) Aadle] Lapamy Alle lois (oye (1 (0 LSaras
A Byian gag Sl 3 Ll an Jol sLadY Jlxl) 7UT Les B3 Slgiadl @ 5y (flaaz! cullal
U 0sSd (g hmdl Al (8 ymn o Lad] duled ¢ Al B3l AST 50 faliss Byinn g ¥l lia (g)Sl5nd)
Y dylall sda of ¥) cddlal] da,ddl dde (ais be cows LMl Adpuall Slaus gy (Dl Bpias G

Loy, Ladlg Layglas ‘al.ni iy Glamag Sbuss L.,JL«S Jiss

Al A puall mualall HUsY1 ¥y

A Bylall chspad 1

e 2o bl Lallas o Lelis] 53l (any @1 Aucpd) of clid) 13" Gl (ol (b puall Cdya
"ellae o 1dsT8uslally Joladdl aue (e ge Ayl 2as, adl tgoliay alAIY]

plSoY L Liadogig potzll 3L3l e Ludill lekl il e Jond Bdle Luds Zuge " s Ll By
(e oo lajay gl oY1 ga9 2adlu) 055 auSh oIV 1da (o cueluily oy ymes 1308 ) 4Dyl das, i)
il cilaaizlly cgaddl (sloal ausilly Lolatd ¥l Al Cua i lages (reias JSCao

oo ALl Jlga¥l apar sletlul 9 sscemtl (o b all ailogdl Joray Lalidy ol Chue Adle uuho 52"
Ol gudaty o by JUI allasll lige usl ptang ¢ dany dl) alS>T g (oslas ¥ Hleiluly dsged cilgal M5
Ay il a1 g oulgall sda Badat (oylany ¥ o e Aealud) S8, allg 85l (gl

10 « 2007 yumn oy tiSaafle aalaedl JSall s Alae dulys Apadladll Cylall cdlelas § 8ylucedl 9 ! e Juadll e Jale 1
397

200« 1999 AN Zails ¢ pimn ¢ aiigilly Hadll eIl Al Bylall " guasdl desl e 2

425502013 (o ¥ ¥ dadadl (8 pud) 1 Badluod) Ad pall ldaadl el e (s beas daes (> -3

189



I oo Aplatindl 9 &dpiall ddlolas par 3 2uadladl Ban, il AT Gadany a5l g1 clidl ga”
Laladl Lps gy WSS ol M5 cpage Bylaied) of syl (§ aS5Ladl Tue e @ilall AW Ablug!) pggin Guukas
M OSES P
Ay By Lall jailas .2
Sylall sda bLLaS o S e 5 O 1308 dlape e lana b (aibasdly Slewd! (o LM 8)Lacl]
Bay Lajrerd clldg Buudazll Caylall § Lpe calins dleall sda dagb o W) AW dblugll &lee e asi,
PR 9 paibas
Al Bylacll uslaall Lagall
Bylall d Gllis il bl (e clales Calizy k) Bjlall die 3l Ul Wl o)
el yuadll o oy lday (bl dan,ddl (e sblaadl Lolal deiud Ll Bylalls (yuladll
L, 4l Y bl CBylall poas jallas (g sueladl Cipall i glonn) (e lales calises Amglguny)
4|
Lele hams @1 5lsll Llas 85l s o Say ¥ LeT 6 sfellae g 105 (Lpd1) Bslall LlaS aue @
oo Busls Aal o Sy ¥ Ll LS LIKAT 281805 Lead cblusdl bl (61 dlan cnlalaill (ye
1Ll 3yl gald Lalaseial die Laa cndalazl
Lkl Bylall of ¢ Ldaiidl o Ldlaels Laled wie alpmlly Il Buclay Jalsdlg alidl al70N1 @
3ol prezs @ patas of o 3] lead Leawezmiy 315l e Lldguas e alyaedl JUI s Lele Ay
11038 Pt JWI e sa
el Bylaell & gaiitd| dagall .o
poe Layl 9 petzell Bo0latd ¥l daia)l Cilaal Guaxs 3 Lrealus 2uadlddl C)laall Bal) syl losdd) 4o
G Bpall o salally e (@1 Amgiall Goadl Joe AT § Jsams ¥ Ll 3] pieiat)] s @ Lrealuws
2.dbayl gt Al 2Ll 8y Lallg

el ylacll e Lo daall 2
Ot Byald) pg By aldl Lehledivl anies S (0 (£lai¥l JalSl Brazes ] (aud Ldl) 8ylall
(ool Wl ol ) (slead) wilad) olaid¥l gouzdl Lawhs e glawsdly dsliy cilelaall Caliss
4 craazlls Blall Al ad¥1 L) Cayuall Joas Yo Yol o250 Abigall il Las¥ ol &1 anyladl Liads
Euidg sls S pres Gl LY a1 a5k

8700 2012 ¢ ool ¢ udlasdl 5l " asletla) oMyl ol Jlast @i " Jodl sol cosdny cuadl 220 4
96-93: 0 (o « 2000 « 3l cgazdl STl @l Al il als s 7uld 5

190



sy 9y Lall ilaal .3
S s LS Laal alg 318 C8lual Gaams Lodusdl! Jogaddl Jolxy
aedl slim] ) adlall o) Chus Co : adpally AW cdlelall 8 el gl cles)
F IS (e Audpally AU clelall § Ladlwdl)
4 yually AU clalall 3 2Dl gLl aelgally al50Y1-
el e 7zl a8, d Budanl) 2 Sl e Melaeld oDl yuedl @gaias . -
madll @3« Yl Lo Ll I3 oo 2dllls 2d il clelall (§ dpadledl &, il 3audas ) Byl -
olgal caulssiy slailul 3 Glud ¥ Soludl g Ll perzll 51,89 sLa
s Orlalaills caloladl (s Ly cMalall § 28N g 2yuslaall @uall s . -
Sletluls Ggasdy L) bl 3 reald! o 61+ 4 calelally clid! Gilosol @il galog Jlo Gedns .o
Blelye Gle Led Ogumyms Jloel Ogagds clidly caloladl o J 28Ls) «(£5801 Cipluadlig I 3 ol
idl Jssosll (ro ciSas 13] L (3azes o dpadlasd) o (Sasg Apadludyll das il 2 IS
fonnalucell 7L e Caslin 5o -
cilamg) 3Lasl HLAY) Guaxiy cclidl wie dubs Aacw 0985 Jlidly Adpall Goudl 3 j3ae adga-
tdae otlalaill sue 3L (e Jaally
Lo ysglasy dilons @uuds § 5leiadl o | 5iSat G il Lalsgag §patl Lla¥l SlyLlly ole eSO 2ais-
(M (o Loliard ¥ dpand] gudoed § palud Ll o dl ot 4sbaid ¥l e Gudzs .z
(gl 3 osdill il JaSs Lay (iSes 2z l) (a8l ] Jsuosld izl 3 2SI Bl ey —
O o8 Al (o &pole (ydy) wlElall sda g O L peizll (3 AelSd Sl clyms o cli Vg
t Y] g9,al) CBlaal (pe B S Al doadl oudids (gl sl
S8 ae nlils HLetludl Bugie jusog oy sl IS oo LISV &lmag lledladl apm dd —
(L3l Joladdl gundyy cppadl lagd 51l slmy) (T ¢ 8,41
oot 3l Wby Hleiladl aumid () 5050 Lo 1dag aladl oSS (agasiy (gl usleall elad] —
t @bl Us 55050 Al dl Jue palassle sugas Jos
4ol olaledly aylsll Gle sleze¥l slazy Jlby cobosdl Jsls Jls¥l ugdy slay Jai o deall —
Al ol Js s cabsgs 1 Al
bty patzll 3181 G larn¥l LSS 3uamty Leadlud) oidl it Fleia¥| JOKU Gudmi .
ooy e Leyd Ao g,all B3N Liaal Badaie 3150 33yb e Jga3 &1 B3I Brolive e cdegyidl 3kl

.
pTY

(oo 0 «2010-2009 ¢ 07 sute« o L) Alme (il § 2padeadll Ao puall gl culdlate " (o y gy dpased] e ¢ yuoli Olarlee . 6
.308-307

191



& bl Oaosdy adlly Hletiadl mblus olrol o Al 3650 Jlgel clliSy casbyls el Jbe
il ) Legaday coilly adlee a2 (e Lalaly @I SIsSHI1 1Sy (e Blo medimyl oa Lzl
psas Slalailly 1,891 (e lalaln, & clepdlly SBaall ol ) e dLanss § disensing Ladlu!
ol caliel Lie of ud Sygwo @ due,ddl Wgid J) 5lell sda duzgny adll il
Ld (niiadlg
1531 § 2eadusdl Byliall § dsgatd! fuso 1bils
AS LA e Aaslall Jgaldl fno 1
LS Lisls d 9 oy Jroadl piay i cLedhany LoDl Haidl Lasys 01 28Mall Aapils jgall o 550
7§ sl sda (apsels (Say 9 Ayaalantl aidl § Sl 5o
JUWI s Hletiwl 3 gzl 3%y JU leans audy dus cndyb o Glas) alall:as,bally dugadd!
Blusell Ll cploin b cou e Logun A3 7y 06Ss of e doall oy il JUI oy Jo¥) (ot
ol plsbo dhasg sz glus dilin Lo ool Aliall dale daty ¥y coummg JW i lio e 05500
Jea) o puads e oS
mlls JWI Gely 090 « Grladilanl Lady pliall e ST of cndple o 3lasl aS)Ladl: aSLakly Jugedd! o
sshas ol gaydie (Lid) @ Laloas plaserid dagall 2uglude 35Us Hluss| @ AS5LaLL Lgetlls Siliw
Kl Lladl Josol of go,ddl muasg ASHLALI ssde (o dde olul (e bLid Jsgad ol @3l8 9,40
LaploY (Sl o ety cllig (STl bl e oSall 5ty cquanas 390> (3 JsSiall Ao
DLty W) By pant ol
of e bl sl Jalally (a3l clile Lole adlan (o) Lot Zuelypll 281,400 oo gos (pr as)l 2
o2 e Aslas Lol (61 clple lasn Ads Jyuamlly £5L1 oo Jeally U o spddly ()81 9SG
Leled (0 Bamy
Lele Blasyly peie slmal Aw § Lalwas alusin laylas] eo dedll Lglude @l (2 BLBLLLI
il 530> La 399 8yl (10 duas JoSiall dlazd muasg BlELLL dae ulud e Lale 5o
Pasgsal! e aslall Jogedd) o .2
A3 ot Legud pusall ASTy (5Ll o (y0 s (29 72 B5L5 o Lahlydh (paly Anluad) ay (Gead syl L
dmied yelang coegll Aualill ds¥lg ol adl B Ayl Bygums ols mll Sials losss Layblis

.
—e

dI 8Ly s bl e el Al dlys: bl Joad) 2y et LK Ll (Ligatll puss " gan Buinse <3l3e Algs 7
31:u00 2019 uple ¢ poaladl suall. dpalazd ¥l cululyuld LY (g5 15! 48,01 cliy 4yl

Ums "23Lazd¥) dpardd| ulae 3 Layoss uadlasdl Cjlall "ciie cnuly das s dazs e Ayl (Lo dae Hliidl 8
26-24: 0 (o 2012 (O93MAlg galadl sualle Analadl Lolimaad Y] pglall slusy 4

192



Llew! aud) il Aleall ity oF (09 «J2¥ Amlye Babad) cany 13] hgenl) Calael) Lylaes 2L

laa IS Aoyl sy oLl e ol sl 2ads d5lal ) (e ciay Lagd s3uaay g1 (S 5idal)

Sy Aigae Aalw syl Bynll J) cdlay Jieall pudn 3) sl ! Led 0955 iSodls dmyl A1 —
Al sy Byiall ald Lilie yol 40 Blas Cpall ] dading Liaady 13K Loy

slow osllall atll J895 LB Sl bVl (aey e Jgsaxll § eIl (2 e lpddly 2D agl A1 —
faall (e Lo psall lia de ady JAll of gasadl Jleazal slhe Slalas¥l el cols
AS5Lall Lago pe J 1l Gugumed Laie 3 sall Jaadl Bl e s) Aol a Ll U3y 2 Latias]
Alally

Usse debiny hlio pals od pulad dimgas ol pw die Jia 3] (o)) dalay Jol au spdadl

Flually EH3l bgatll Jlxs @ pusiny Goals dbe a9 Ly ol WS Hluall Zoglang A8y Adgenge

> e oSl aebus eladl au Gk e 2l B)lall ahatudy (gy3¥ Aoyl aaii¥ly

Ondymdl Hlasay eyl Aiglasy cldg Lte duely3ll cISLAL) &ols 9 &palaid ¥l cUSLEL) (o ST

iy 7 L) (e 3 el 1 Tgaaseiand ol Lad ouadsy Lpszmily 1 pluad ) o1,

Bl oy paras 5L AL Asle 3 Ldguol slay po sled¥l 23U Ly e s a2 Wil Jagatl]

389 eMaall lapaly cdyuall Glusd cilaally c¥¥y lylaall ol i § Jiess 651 55leg 5yl ilaa

Loadadll 8ylall Lzeeais Jy &ledled] Lagall sdy LMl c)lall 5,805 Yy Lole 341 Suay ,21

Lay

Slelually Gyl Glool (ais e GG guall ald § Liall sia Jie 1 lisatludly Jsgedl!

L 2305 Lple 3ate oladl Jilie A8y Boums Sligolge l3 T ol clgol adiasy aLall e B pisall

piall mudud @ puiiaill LUl clga¥ly aladl sloll ol (o @@Satd dyd! o ¥5d LLudl e of

Lo Bolardl (Sasy 631 Taazie cliz ae Oolatlly of didynes Lawd dcliyall Sl

ol B pall Clual 3uamig obatdW At Gl ayliie Jsget) dylatiunl 8151 Lisogy ¢ Lzl

elasie guis 3305 e Jgsamd) cIiSy aaizell dous) dllgel caglass §

e L Sileaged! e lusly 1 e Aaslall Jsgald! pso

3

LS $letl 95 4] s cconmd ) quliad J] Chug Loliatdl Zuuge ) LY Ll
G gy Lilsd (193 disS (G luele Apalall (9,41l dudy «aally (oyall byl o e udl iyl |
Sualt ﬁ.J..E_:j ﬁu.'zlu}” )JL" t}d‘ ‘J..Aj ‘"‘QL«»:X‘ @ &A).‘X.U "B._\SLé_! 04)-5-” Q}.}ﬁ Ly é._»).é_’i.U" Cy> "&LE-‘A-A ;a_gai

et e lu> d9uza

02 sl (olats¥ly 2opilall clalyul) iladl dlee. ! 3 2l 2opall Slams” uilas 539 « Jaslye Spal . 9
65: 40 04,2022l

193



Gz ly 3> o dlad dll el doyiey (ot Gliatll (o cnae 5uB (29 (A9 sladlly ByLlall 22 BSHI. o
Loy iag. porlly JUly puaid) 28539 4l sy Gadmt] (oguases widy G Laguntes 2aslhal joginss Jbo
B ad s Jlo S uald (JWI B g g Laams (o oY Aias
Olealy wlelbadll o &)lgall cuyarly duelornd) dluall lams 408 3531 Cgaed JUI § oladdl sl —
LS sl us
Badses Las Bylans JI 36| Upn> dymgs  —
Aolazd¥ly dpelarsVly 4yl (o1 ,ed (o il Gua=d 383 o —
o Jran § Ao Jgualy Jlsal aig (re Byl ails (a8l digarnnag alall sliney caBoll cinyad o Soy: iball.
Adpo ol Auslein) of Ayad Bodxe s Blaad Lasls of Lelns jamaziy Lelel gaxidl Céyadll
09 Apase bl 2aaill 8515 (pe paizell § B LYl B9 AN (pa ¢ st Lol y5) Bl (ym DL aey Iy, Aales
(Flaa¥l LI Toe Bl aumss JWllg «pladl pasd) dla di¥ duapuasesy e asSadl l,al1 5,50
A 3l G ¥l A pall a8l g:lals
saadbel Bylaell 33l st e Lad) ope B .1
Sl ey
1991 sle 20 § wlid) @3 «(pols 9 ple ) dalizes Jlo (olp Byian ol s §5lll A5l C8yuna
e bo @ el 1997 jaiiwn b I3 Alad Zagny wlblid Wgliay Tuy 5 <z 500.000.000 Jle (s
03l 5] § (ol )Ad all AS I e gazmag( sl A ]l Apaiadl 5 ZoMall cliy Lagd cnealudd|
5 =Dbigad (o b pall Slileall puez @olie § 3l Bpuaslls « 2003 jaiiw 26 G z3ll 03 - 11 3,
108 dany il AT (golio o (38155 Loy Udg clylatin
Sl e mrend ity lacwsall AW bl (e Aegiie 2adss §y8liall A Cdpins 489y
L8, dna L o Lple 3alian Jigel s G to> A cglia b 2liy 2Letludl meaylin
oy LS gl lall ASH LAl op luatad) 8y calad) e J2Y audl el G pmall dpe )
Ulas Jol> ;8939 Luamylidl Bylntdl libes duass Jeud (@ Slatidl (0 Aegazme §53ldl AN Byims
Luiled) alolaze¥ly cdpazdl ozl Jismd€ ddoadl adull bilug Hlb) § adlee cladlas puss
Mgl =S
Olaly >y G pedloel 2eats § et ) caiall 305l A1 Byimn A (o) letiaadl Jlme
pllas v e 7L Gl | @iy cbrsue @1 ol AILAL (a8lagtlg sLatladdl Sl #1551 Calio

10 .https://www.albaraka-bank.com/%d8%hb9%d9%86-
%d8%a7%d9%84%d8%a8%d9%86%d9%83/?lang=ar
11 . https://www.albaraka-bank.com/marche-entreprise/?lang=ar

194



1o 05Leze¥y. Bylall Silbony Buo sl Ao, il A1 ulan pe Ldiles Liue dale 3zl 7 L1 aigs
Lz JoiSall diinyai Lo 5T Lo Atlaally 8, bl (o A3 258y 63052 AS ) B yime 0 Lilgads
Gob o Jlgadl Jigmes Lous: Jio clbolialy Ialae cuulill ) cnlelazl) clallas) 2yletul dpusdl
¢ TPE g ASIYI addl cillazes ¢ CIB i i80Y1 Zadall cllley cday (e cdyunll (2 JY1 pull Jslaos
2 2.« GAB 4J¥I clylsdl

pdl iy o

@ Aedleall Ban, il oIS Ladgg - ys el (il gall gl Sy Jouds Bpima ¢ SSl5)l Dl 50
¢ 2008 paiiwe 3 ) cliy Jud oo yuall slaie!l @3 ¢ gmaliedl 6505l Oglanll 8,038 Lad cdidlolad 2518
Sllhtog iless Ampinly Azl il 389 Jory ¢8)Sie Audyims Silods @uuds B dbolid alglie Tl
E63ll) (s s yime Adyins ilous audT DI (0 il Lgadl 33U panr 3 Laliand Yl Al
conedlad] 9 colebaill g (Bgudl clinls 2ls Ay (Syill caddl g el ¥l @l
B alazs¥ly Aan, il 3 slalall HLS (o (058 Bue o Aipa 45dalae Loty

e ey JMazadl Jlme § o Lias¥) 28Ky ylatiadl] anyLadl L5l5ll oadl Cyins Jgay
e ebopuddlly pdl celuad) cplivaridl ALl Byl Aglall AS LA )absel juie Bue 3k
J5lasg (o Wlad g Zanyun Slans G Eu 430 90 Adgdl ALl cMalatll iiais (rasny LeS (2!
Sl Jlme G Ll b piall gleall alilas o clugandl (Luiiud] olleall ) Joull ssiadl e aaall
B b ledlad] Sl S Lee Aliarl) leasdd) (e 28L il —wdadl Chyuna a5y sleiiudly
63 leasdl (e Aer Logs LS Al olatiad] Sllus (Gukal ) pdanll @8l ((Gukal ) a2l
oAbyl cloasd! (Y1 addl cilonl )b e Jlgedl igoes Lants 1§ Jiads 8,83 s Lo JI 28LSYL
el " A AT bl ALy (M Gdnga " g ile Reas " S ibise "Hads < dilee DLadl” g
bl LSl ¢ plel " bl wbilis " E-Amina "co ¥ e adull eas Adeadl 18 adld) sl
Bl e JY alall Sl Y1

50 321§ Aadbuedll A puall Joad Balaill ol 11 .2
sl G payally il ulme e (pobie oellas Ll Aapall Sl § (Sodl Oglall Bya
150220 pllailly 02-18 allawll Loag Zyis AnluS dslolazs|

12 . https://www.albaraka-bank.com/marche-professionnel/?lang=ar
13. - https://www.albaraka-bank.com/marche-professionnel/?lang=ar
Gladl oLl 14
coolad) el Aaliadly 2igslall Sigom ] 2uaps 81 alaell 1l 3 Allad)) 2o pal gslall eubaial)” (ol goliga 15
498-497: 4o o <2022« Lolg ¥ Zasls (Jg¥1 sall

195



Ldyiall Slleadl dusles delsd (rasailly 02-18 allasll iy :ASHLAL UL 3lacll 02-18 alasll
cMalally (ols wulaiiy Ligild ) Jol LWl cluwslly ol Bk e 4S,LADN 28 ually dalasll
dpases ) allaidl e Cau " e die 01 80lll 345 (a5 s ¢ 2Dl dan, a1 daylg s e 22815l
05 Uy <"wslgd wyad 9 Juwams Lre iy ¥ (@) S Ladl Blesedl bzl (e dadall aelgall
ool a1 wlsall Jsases (093 2ud pall clilaally ol ald 460a) ) 850 Jo¥ 5Lal a3 allail lia
LoDl Aa,adl tgolie po

G Sluzlly ardl e agas &l cildeall S (2 485LaTN Ao pall Zalaill 4l cllaally
sl L3l cllee 3 aliaally 11-03 L1 o 69) 66 oo slsll (3 535Sl wildeall (oo zydis
pasiy diled iad ol Juams Lie il ¥ 1 HLaludly Jagenlly Jlgadl caglsss ilidacsy (llasdl)
g luazadl Gl ylall A lall Ll Al cleull Glid jospasdl e Gldeall oda
Slriie @ads @ bl AW Al of clidl e iy ¢ Hladlad) il @ adlosdl 10Sy (e ludl
Adgog llay tlpe bl ey (o Bradd) (o Ul cdlad Lees 2dly Silaglan @ouas 485045 Al
¥ AIMEL Olesad delsl o loll el AW Bucsll of clid) 28 Uall Jogus gl «inel!
AW Asedll of il Al it 3L e S, Ladl AW Ilad 20Ul
Shatl cly e Grun passs e Wlsas ey Suciall AU clucwslly oidl de cnaiy LS
(Ui Lesls Aage Aabog Aa )b (o Dl Zay, &) a8 Lplriie 2aylas 8ol e Jgvax]!
Al sda LAY Wasell Azl e (ot @ alladdl o] a2

Galy a1 Blead) lpaall Laal el suad gadazll das)b azey @1 02-18 allasl o
azxtadl Ug )8 sbig ae £ e § ALl slaid¥1 sy o uBe 20190Le sy 2uuslsy cubilsenil ol )
AS U5 o e Ml golatd¥l bl @ 50T (e dimbio Log naall Hlawd § S (olaksl 4adly ol
Al 48 yually dalail] 481 cllaall szl 02-20 allaill las (o pies o
sazmy gl 02-20 alladl AL saeadlad] Adpually dalaall S0l Slbeall sazll 02-20 allad! .
ez AW cluaslly oadl (b e Liuplas delsdy 2adluddl 2dyually dalaal) 4l cldand!
W pally dalaall 24Sadl cldeall Canyad 02-20 Allasll pasaiy « LS Calludl 02-18 alladll 21851
Wyally dalate 1Sy Aulee dad pllaidl i aggie @ i b Led elx o cdia 02851 3 2Dl
Wayllas 095 Of Sldoall sda e oy c8lgall aud of Juams Lie i ¥ S0y dulee S 2|
"eailly Jaall (o819 aaully 3laill 11-03 5a¥1 (e 691 66 (o slsll § Lel) HLadl oK

et e La,S5 @Jg Leadlad) Wduall cilxitin juas a8 02-20 slladl o 4] 5,LaY cexs Lasy

Slleall jazes " L LS 02-20 allasll (o 04 551 &ilio cieler o (AW 0218 allaidl Jad LS JUL
o Lumzadll celaadl 3yl ylall (AS)Ladl oyl 1 4a¥) clenil) 2adld) 2 pually Aalaill 4,80

196



Slxitie Gagnd § cuyd G AW Slucedlly doidly " Hlatiad] @lblus § ailasll (ailagll bl
k) G Al il ST e il clid Cale @auds Lele cnats Dl 2dall
iyl (e 1S Calizy @ ¥ lia o Jasdl 02-20 allaidly 02-18 allastl ¢y &ijlae oly) S5 (1o
LS L Byuall glaas Judal dus (@bl alladl aunsh O gl (agesll pany Ji5T dadd
aas Ayall (e gl Iia dules bogyda 3eaty Lod Lol piny o] ageall of o § cAuadlud) A pually
A8l bl Aagllan Bolid @paat Lgild alagll ndl yumiy Goaty docuy Jouad po Lssdi i€
e ligall o Liagl Aalo gl de a1 A dl 4o 16 85LL1 § 02-20 allazll Lol HLal LS (29 2uadlud| day, 411
Aaylhie ol cnalladl o812a, o Jeall (Say ll3 e lue Al 2JU
13! § B! Adyall Jonds &l et LG
130 3l @ ) § el Joadl Sligan 1
13 bl @ Ol @ all Jeall mligall gal Jlox| (S
Lladl @ bl 3 AW Slucsll Leales @ Abgilall glsall jas (Soy dsgsladl 3l gadl
162 1)
2 Loyl ailills coxs g0 iliadl @ aadl 9 Adpall Goudl 2003 & 5olall 03 - 11 ,e¥l oy —
9 asazie Bylall o1l o e ¥ LRl @ auall g aaill Osild o eladl aee Ll C3ylall
399 il o aolds 28 (ol Platul Las) mies 9 Jood pilbs 93 98 « Jloel Bylimn of 2Letlul
yliae ¢ Lid) 2150 § Lo OIS 1 1a¥) 9o g0 igilall s g llee] Aapids misgn 00 ulall digils
& oayall g uaill Ogilal Sl g .3 aiey Lpd 0sslall o & doall (e iSOl (uSe ysliaedl (§ Apadhus]
Aazi¥) sda Jis elEY dxud Il s L)) G jall Jeadl Sligas (o Sl 4d G Y J3152]l
oo LeSar @1 Asgilall LW Lyl Uiy ¥ 458 uadlas] A ume ciluanio L] (oylay @ 0l 4l pe
aly b @ Ll slal
i @l g Ludanll Caylall Jany 4lae 2l Bylall Jae calis G dpan, i)l Al (355 ane —
Aadlyl! Anyyidl oS> (389 Jolaws (a1 AW Sluedll of 2adladdl! ginddl Jaad Aiadl,y &gy (I 3
il e Aaslsll ACA) ilad Llazy gudadll Cayuall o Ladluadll cdyuall o oilgall g ggaldl sl —
of e Ladlasl Lbalitd § Ll zlizms @) Agaed! e Jgunmell gaio (o Glad Llazm Lo 529 « S
aadl Baae ) e gzl L s ¥ (Sl g Aol am,adl w851 Jalams @) o Ldyke (e sLaall o SY
G g1 Bl ey 215 3 (&3S cliall a3 Y (b Agad) 7 Lies Lodie IS Lelllate dydasa]

Bureldl o i W B3l Jid oo Ay " 6ytid! (Sl allaall 3 Lz los] SLlSa] 5 2aadlud! 28!’ c(s598 JLil .16
- 166: 00 « 2015 !l agle o 2sLmall 5 43Lass¥ aglall 2 5lmll.2

197



2o o2slan Jles¥l s Jte 058 apylatll Gls¥l s cldae e ol Lxias @ p29,80 (e Lz
oDl dan, )
Al jlall § qulell allaidl pghsane —
Ml Ll § L] oSyt gpdd] piaially dalaie &l 9o oo
el sl allss oy Lalsedl ) 6ol gl ge Lbas Aapdad LDyl 8ylall po calolaall @b pue —
Ol 5 dils ayzme 5 oY1 ol slaze¥l ) ol onedaadl oo iSIL a8 Lo Ggaglantl AW delially
dede psas gl ol iala 9 3uslall Juse o iloellagally el 9 (e by 5yzme (2 Ladladd| A pall
¢ Dl A pnll
Gdetd) ilmlly BTN alaza¥) aoad 13 g0 BelaSTl g oSl g Jualild uadlal C3)lall Labsge Hlazsl  —
Sloglall dele p2 cajlallsia albga g ) elane G LoDl tum3l5mll LDl 3)lall §
o bl g udantl Adpuall oo dasall ) Cyually 508 Lea codl] § el Jeall Jo> 2,310
eslall ol (8 yually dogill ool g cblaaYl
131 3! @ Aadlel Adpuadl beads cilidlaia .2
e maids ¥ Boaaie cailsr P o0 Lz yiuog Lilas @S adladl] A piall 4y ) Jlaidl (S
sloy] @ palud oof Ll (po &I Dyl o laza¥) olylue 48K Jadid Lasly clagame Jl5 ¥ gl adasll Cleell
oSy ildlaze bue M5 (e 2l g Lot @MU 7Ll A Buaddl lbaladl e U L tue @easy &yl
18k Led LLex )
el B)lally Jaladl gydedl pyaiall £,4d1 Capdiadl g syl
il ol g Aadlayl LW eMalal) Jguols Aol @@l yne 9 4Dl C)lalls clalall (£9 @
3 Aadldd) AW Lol 5 Hletiad] fal ol
SHUSY s 9 cuyd 9 slaey IS o Ladl) b puall aslall 3 avasio iyd 9 ulad Sy olidd] —
Ayl payall i ols e clas] o Sasd drladl cuyall @ cUs s o 1319 ¢ Alagll 248l
L3l 3 ol Ldadl
& 9ecdpmall Usls 6l Lilxa calalall o] yaiaseio 38150 cliily Sihall 3 Badladl Bylall sl —
oyl g Eigzedd ) aal€e el i § Bl Eeadhao) gy cylams (e Balazuddl Sy Y1 Lia
Sl Joudl oyl 8 yumald mlall LoDl sLaid¥) 3850 geduizm Apaiall Ladlualll clid! mlal)
Byalally apeially

(oY1 Aaall aiedlly LAl Aelal Lls Ugabatlly Al o 2dla¥l Blall” (gl sux ey Bl dee L 17
665-662 1 4o 01998,

(07 k] Alad! pslally Bpaall Alma. Sl 5 285" 2l)l 3 Bl Lipaall” la Jags sy JoieAssi Joie 18
T8-77:00 oo « 20205152 (ALids Zeol (02 suall

198



5 3l el ae &Sl @ulais g MLl @ k! Joald Ligslall oSl o
I e 1 05859

oy dd g oiledy AesSxe Ldlael 053 Camy udlyll )lall z35ai po Adlell ouilsall oSS —
Bilally pols 0gild (e M (o 05 gelondl § Buazsell 5 Lawedl Slezdl (e 8y0lo Bouzme
oo S L @35 Jlxll 1da @ (lsd (s poke 0 36 Lple 8,11 9 Leld] al8T M5 (0 adudy!
& Uolall ciluuwol) Calia pe 28Mall g0 Aaz bl g Bwlell ulas 5 81,291 5 2B § IS
3l b pall Goudl

Slucsll 9 ol 3 4l Wppall wlziie e Guatw @l aelsallopuzs Shadl cly de oty —
A il Anslatll (rass Ayl Ay dd) ST e el g L igld HUaY dassg M5 (e 3
Lgyds suzmy o 18 - 02 @3 allaidl I (e LW cilucandll 9 8ylall Jany Zalaill dpagdaiilly
b pall oldealls plall suetall LU olucsll 9 Blaeld hadl cliy Bk o Geudl aus Al
Loy all dalasll Zelall welgally lazll 513 - 01 eudaial) Lelias] 5 Al 23 pmlly dalazl
wlagdas Hlanl 9 Al AU el sda o § 055 Loy 3udpall Blleall e da Ll 48
Adaall

iadgud! 5 Aasd BV Ciliedl (any a9 (o Balaiu¥l g desludl ddall bl pussls .z

(I oy lda Baw o

ClI3 9o lux 9 me Aot Al Slucwge Lid) o) e daelud) Aol Sl uawls e Joadl —
& BN G lae 9 Ldladdl Gotun sand) Lo 2! AW Slunsll 5 cijlall sacld
sledilead) aladlms Bag2 aed 9 Hleiilad] Slidee laps 9 Jbliell 5ls) § L (0 ady Ley 9 Lhes
el sl L) Taae ) el ) dila Jadd o (Say 9e Aladl JUI allasdl § 7z Leas¥! Sl (3l
a3 dilad) g 2adled! AU Jlme G Aanpaidl cileasdl 5 chLAT @audny oy ddla) 2Ll
A Al AW Sl g o) Cagipn] Aaga o Lad] calal)

b Lapall pghas e Joad (1 9 Aol 5 LB bl (any 9 o0 Bolarudl 85950 —
Lwlme sulae s @l 6" oyl 4dldl AU Slucwgall dax bl 5 bl Qi Jie 1y
L oo Ll 2, ddl AT ae Aadleall 9 A oo Llle Zadall Aalall pulall ae daslsie
smlall ae &adlaall LYl aelgall aay il selilley auadlall AW Sloasdl ulzes 5 ey
&1 Az oo Ll Ca)lall @ Jeall Ao guns (£l 50 Az oo Sk mlas Jio Alladl

199



sLazs¥l 3 2Ll Wpall BlSe Joads 3 palud G Llall jan Slua 5,5 o L J) LAY
i p 8yl

I3 3 Lo ple Ko chylasll mos cum Shall 3 o) @all LLADI e gaadl sue —
o sl Lo sl lolsll el AlelS &y Lpbatal g Al Bty ud lgol alusialy adLad) C3ylall
Ay S Slxitin

il § Ay i 2oL oSl slezel  —

(Al ey Leodleod| 28 pall 7 el gl Loyt ¥ OIS el ML) —

Yol oy wila¥ly Lolssddl o aST,d (elad e Liladl 3 Biuus dlal Bylas sletel Jyud  —
iy oo 3y 093 Sl e sleze¥! Cudls & ¥l B)lall lile e slaxdl cldg alaYlg

il

daslad)
Aoyl Blall ae Alae Lol jio oo Glad Ll @ LbLad Jsed die 2uadladll C)lall J155 Y
laled Lanizme Sladlad ey G 9l padldll W Aeball o) 15has (iSlsy 7 liail 6T Bpad ¥ 9oty

ey 21 Elyslaslly g Il Ll e A 2 llag b yimse

sus i pe Lol el cum At 85940 Ldaad @I & Ll Aggrg yiliedl @ duadlead) Adyiall yushas o)
Jisei @ ¥l Cdyliall Aaaluns (po 33lazadl oo glosll sLazd¥l oxSer) U3y Slidiun 2! lpil
il sda eeay be JS ) ¢ Led zlims yilizdl oy uols colellall Calizs
1@ Lpasiels (Say il (10 A gazma I duogtll o3 dudx Jl 48501 5o M5 (10
53188 elame ol I3 Je Jdadly ¢ ciligall cpe cpuadl darlgy Jl5n ¥ LS5l 3 oMl G juall dondl —
el by all (25 (e 00 Adlal g9,4l)
Jlo e of By 8 Bgild 3,25 Y oo & (o s ly Lndamy Aopall Aabaidl 3 Sldnal il5medl Jia —
EV | BYS JS Y|
oo 2oy8 Alle Bls¥ (nids gl J) uaygdly (ayally wailly lxdly Gl ausladl cuilgall jamas  —
gy Asigate ol 4She Bod> e Bne Alle Bl T 3 Sygumme (£ Ay adl LU BlisY)

S A (amy sl (8 1

é 1,3_»_..1\ I ")Sb’,ﬂ‘ Z\.s).'z'" — -Eadd ‘3)441‘ Ll Jaas Q L2939 oDl 4d ppall AISG" cp.c.A.L' ggdéj 83 ‘abS! .19
88 .00 « 2018 sewus: Apwd) daslec 01 suadl ¢ - 03 sleell cdaoloel s AU aglall

pA )



Sl oy 53LaTud] Bine 4 0580 «goelanl] pllaill e Matue Loduol Lo Lallss g5 il de —
Ll cplall ey

(Y] G el Jand) el a9 Je Jond daiasitag Lile duey s A0ia oLis]  —

adlae) sy Jond 1 Bpuglaall dylall Jles o byl 2 oSl Slhodl oo oSl —

Aany il a1 (e Blogtudl LU 9 b pall cilend] Glusgas (£15 awles olallas sl —
tdsaall gladl galazll JUI 5 gzl allaill cpasss LoDyl

el G Al Blall Jead @M sl 893 (e Joad AslSing dmisly sy | cnl gls) —
dl ekass 20 ) a1 Gagdasll e dd¥) e Aalazd¥l olell Jigs Audee 3T (s
Audgamedl oy | Ledlad) pum dd (e ez (&) Al sd¥|

’8‘)‘“ 4asld

bl SSG Sls Silae Aulys 2Ll Blall chlelas 3 Blusdl 5wl " Juadll we Jole 1

+2007 yumn Syl
1999, 28 Zaiks ¢ jme ¢ auonlly LAl I3 " ad! CBylall " gruagdl desT e
2013 (oo ¢ Jo¥ dadadl (8 yuatll 5l Aeadlual & pinll ldaadl el ey lomaso daze (e
2012 ¢ ol ¢ adlasdl s o yladiady) duaduyll ordl Jlael @uuas s Joed! ool cogday call 220
-2000 ¢ 3l iumdl Cas @lle ¢ Al ordl"Cals s mild
07 sse Ll Alma 3l 3 A4Sl Bapall skt lllaie " ey digs ceaed] i ¢ ol (olesla
.2010-2009
sl el Al Ao Ldl! eidl Ay eend A8 Ol Lsgadd! e e gon Bliaw Glie Ugs
coke comsladl saall. Asbams¥l clalull G @il A ey 2ms J) 5L ae ook
.2019
ddoe § Laygng Ldladl B)lall e (uly de | (s dezme e (bl (ple deme Lzl
2012 0r3Mly s3ball saalls Baalll BusLaid ¥l aglald sluks S Alme "HsLazd ¥l deais
isilal) luball hadl Ama3l5all § 2adbad] Zbpall Slind’ Ailaw 539 «Jasls el
04.202250)1 (02 alzl ! 2slazdls
10. https://www.albaraka-bank.com/%d8%b9%d9%86-
%d8%a7%d9%84%d8%a8%d9%86%d9%83/?|ang:ar
11. https://www.albaraka-bank.com/marche-entreprise/?lang=ar
12. https://www.albaraka-bank.com/marche-professionnel/?lang=ar

13. https://www.albaraka-bank.com/marche-professionnel/?lang=ar

é:b«.” E")‘U

aleadls 2gilall Sl LeassSY1 Alnll sl § Allad)l dbpal gl euasall” (lis Golas -

201

14

15



Baleds Jud Aonde Wy S plidl (Saudl allasll @ Lrloo] LiSa] o DLl Adpuall” (398 Jlul
12015 peadll ple o lantll 5 Au3lazd¥l aglall IS0 515all 2 -5l Aasl gLl

el caenlly il Aalaol Sl (" Gaaarlly Ay laidl o BadLdl CB3lall” (Gl gz pummy Bl e
199853531 . 1Y

pslally Bsinll dlma."clant 5 p3ly "il5mll 3 ALl Bopall” (Alla Jase cldy Jave uses Jse
02020052 ALais Aegle (02 suall (07 el aaladl

"l oy — epsds el TN Jinas § Laygss 2aadll A pall BlSa" bl eidy B3 o oS
12018 o Alieell Zaaloe 0T suiadl « - 03 sl e Asaaloellg 2T aglall 3 il Alna

202

16

A7

18

19



"19-1,848" Uig 598 Amily liel § 51 521 § Dl Adpuall Gedas 4y pands

Assessment of the experience of applying Islamic banking in Algeria in the wake of the

COVID-19 pandemic
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Abstract :

This study aims to review the implications of the COVID-19 crisis and how to manage this crisis

using the Islamic banking system and Islamic financing formats adopted in the Algerian banking system.
The study found that the COVID-19 crisis caused devastating effects on all global economies,

including Algeria's by presenting the various Islamic formats contained in the 20-02 system and

determining each formula’s contribution to the crisis, which has led to deteriorating oil prices and scarce

financial resources, Thus, Algeria must promote the adoption of the Islamic banking system as one of the

most important alternatives proposed to mitigate the consequences of this crisis to achieve so-called

financial sustainability.
Keywords : Islamic banking ; system 20-02 ; Islamic banks ; Covid -19 pandemic.

JEL Classification : GO1; G21.
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Abstract:

This research paper aims to shed light on the Islamic accounting and auditing standards issued by
the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) and their
implementation in Algerian Islamic banks. This study focuses on the application of the Financial
Accounting Standard (FAS) No. (01) - Presentation and Disclosure in the Financial Statements issued by
AAOIFI in Bank of Algeria, considering its reliance on the Financial Accounting System (SCF) and various

Algerian laws.

To address this topic, a descriptive approach was used in the theoretical part to explore the subject,
and a case study approach was employed in the practical part using an inductive method. The study
examined the extent of implementing the Financial Accounting Standard (01) - Presentation and

Disclosure in the Financial Statements issued by AAOIFI at Bank of Algeria.

Keywords : Islamic Accounting Standards, Islamic Banks, Financial Accounting System, Islamic

banking, Islamic sharia, AAOIFI standards.
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