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Abstract:

Energy markets play a pivotal role in shaping global economic stability, with shocks often
triggering far-reaching repercussions. This study examines the impact of energy market
volatility on the global economy through two key case studies: the 1973 Oil Crisis and the
Russian-European gas conflict. The 1973 crisis, driven by geopolitical tensions and an oil
embargo, led to stagflation, supply chain disruptions, and shifts in energy policies. Decades
later, the Russia-Europe gas disputes—marked by supply cuts, price surges, and geopolitical
strife—highlighted Europe’s energy dependency and spurred diversification efforts. By
analyzing these events, this paper explores common patterns, policy responses, and long-
term economic consequences. The findings underscore the critical need for energy security,
diversified supply chains, and strategic resilience in mitigating future shocks.

Keywords: Energy Market Shocks. Global Economic Impact. 1973 Oil Crisis. Russia-
Europe Gas Conflict. Energy Security.
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