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Abstract:

Artificial intelligence and financial technology's contribution to improving the banking
industry’'s performance And because more people are engaging with digital currencies
without the use of a middleman, this study sought to show how these currencies would affect
financial transactions in the future.

We discussed the Bitcoin currency, a new type of digital currency system built on digital
encryption that is transforming business and finance and representing a technological
revolution in financial trade never seen before. The study discovered that digital currencies
helped to speed up transactions between parties and lessen the burden of financial
intermediary costs and the lack of a transaction guarantor that protects the parties’ rights. As
a result, the study suggested that in order to both control illicit transactions and ensure the
rights of the parties involved in a transaction, methods must be developed.
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